15¢3-1(c)(2)(iv)(E)/022 (Introducing Firms with No Proprietary Trading Accounts)

If an introducing firm does not have a proprietary trading account, it still must enter into
a PAIB agreement with its clearing firm in order to treat its deposit at the clearing firm as
a good asset for capital purposes.

(SEC Staff to NYSE) (N0.99-6, May 1999)



