
 

 

Attn: Trading and Market Making/Legal and Compliance/Operations/Systems    

UNIFORM PRACTICE ADVISORY (UPC #36-23) 9/5/2023 

Quotient Limited (QTNTQ) 
 
Notice has been received that the above Company’s Joint Prepackaged Chapter 11 

Plan Of Reorganization Of Quotient Limited became effective on 06/09/2023. 

Pursuant to the plan, on the Effective Date, subject to the terms of this Agreement, 

and subject to satisfaction or waiver of the Conditions, with effect from Closing and in 

accordance with Article 127FN of the Law: (i) Quotient and MergerCo shall merge and 

continue as one merged body, with Quotient being the survivor company and 

MergerCo ceasing to be incorporated as a separate company;(ii) all MergerCo Shares 

in issue immediately prior to Closing shall be cancelled; (iii) all Quotient Shares in 

issue immediately prior to Closing, other than the Surviving Shares, shall be cancelled. 

 

As consideration for Quotient entering into the Merger, the relevant Quotient 

Shareholders approving the Merger and the cancellation of Quotient Shares pursuant 

to Clause 2.1(c): (i) FinanceCo shall promptly following Closing pay, or procure the 

payment of, the Cash Consideration Amount to each Quotient Shareholder whose 

name is on the Register at Closing other than MergerCo (for the avoidance of doubt 

whose Quotient Shares shall be cancelled in accordance with clause 2.1(c) above 

without any repayment of capital) or FinanceCo, in each case by means of a cheque 

sent to such Quotient Shareholder at the address shown on the Register at Closing; (ii) 

with effect from and conditional upon Closing, FinanceCo hereby irrevocably releases 

and discharges Quotient from any and all claims, demands, duties, obligations and 

liabilities it may have to the FinanceCo in respect of the Retained Debt. Please consult 

the company’s Second Amended Plan Supplement to The Joint Prepackaged Chapter 

11 Plan Of Reorganization Of Quotient Limited for further details.1 

 

Members are reminded of their obligations under FINRA Rule 2111 if they continue to 

engage in transactions in the above security after the effective date. 

Pursuant to FINRA Rule 11530, members are advised that, among other things, in 

contracts for securities where a public announcement or publication of general 

circulation discloses that the securities have been deemed worthless, deliveries shall 

consist a) the worthless securities or; or b) a Letter of Indemnity which shall grant the 

purchaser any rights and privileges which might accrue to the holders of the physical 

securities. Such deliveries shall operate to close-out the contract and shall be settled at 

the existing contract price pursuant to FINRA Rule 11530. 

 

Questions regarding this notice should be directed to: FINRA Market Operations- 1-866-

776-0800.  

 
1 See e.g., In re: QUOTIENT LIMITED, Debtor. Case No. 23-90003 (DR) Prepackaged Chapter 11 Plan of 
Reorganization of Quotient Limited  

 

  


