Filra

Attn: Trading and Market Making/Legal and Compliance/Operations/Systems
UNIFORM PRACTICE ADVISORY (UPC #03-24) 01/23/2024 Core Scientific Inc
CORZ0Q, CRZW

Notice has been received that the above Company’s Fourth Amended Joint Chapter 11
Plan became effective on 01/23/2024. Please see the Company’s Fourth Amended Joint
Chapter 11 Plan for more details (Plan & Solicitation (stretto.com)). Among other things
the plan states: Except to the extent that a Holder of an Existing Common Interest
agrees to a less favorable treatment of such Interest, each such Holder shall receive, in
full and final satisfaction, settlement, release, and discharge of such Interest, on the
Effective Date, or as soon as reasonably practicable thereafter, (i) such Holder’s Pro
Rata Equity Share of the Residual Equity Pool, (ii) such Holder’s Pro Rata Equity Share
of the New Warrants, and (iii) the right to participate in the Rights Offering in accordance
with the Rights Offering Procedures; provided, that with respect to any Existing Common
Interests that are Unvested Restricted Stock, (x) such Holder’s treatment shall be (1)
such Holder’'s Pro Rata Equity Share of the Residual Equity Pool, (2) in lieu of New
Warrants, New Common Interests with a value, based on Plan Value, equal to the value
of the New Warrants that would have been distributable to such Holder if New Warrants
were distributed to Holders of Unvested Restricted Stock, and (3) in lieu of the right to
participate in the Rights Offering, New Common Interests with a value, based on Plan
Value, equal to the value of the Subscription Rights that would have been distributable
to such Holder if Subscription Rights were distributed to Holders of Unvested Restricted
Stock, and (y) any New Common Interests distributed to Holders on account of such
Unvested Restricted Stock will be subject to the same restrictions/vesting conditions
applicable to such Unvested Restricted Stock as of the Effective Date.

Plan Treatment
Security Distribution Rate | Distribution Rate | Distribution Rate
Issuer Description CUSIP Symbol for New Common for Tranche 1 for Tranche 2
Stock Warrants Warrants
Core Scientific Inc Common Stock 21873J108 CORZQ 0.1 0.253244 0.211037
Core Scientific Inc Warrants 21873J116 CRZWQ Cancelled/extinguished with No Entitlements

Members are reminded of their obligations under FINRA Rule 2111 if they continue to
engage in transactions in the above security after the effective date.

Pursuant to FINRA Rule 11530, members are advised that, among other things, in
contracts for securities where a public announcement or publication of general
circulation discloses that the securities have been deemed worthless, deliveries shall
consist of a) the worthless securities; or b) a Letter of Indemnity which shall grant the
purchaser any rights and privileges which might accrue to the holders of the physical
securities. Such deliveries shall operate to close-out the contract and shall be settled at
the existing contract price pursuant to FINRA Rule 11530.

Questions regarding this notice should be directed to: FINRA Operations- 1-866-776-
0800.
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https://cases.stretto.com/corescientific/court-docket/court-docket-category/1367-plan-solicitation/

