
 

 

Attn: Trading and Market Making/Legal and Compliance/Operations/Systems    

UNIFORM PRACTICE ADVISORY (UPC #16-18) 04/06/2018                      
Breitburn Energy Partners LP (BBEPQ, BBPPQ)                                                                                

 

Notice has been received that the above Company’s Third Amended Join Chapter 11 

Plan, became effective on 04/06/2018. Pursuant to the Plan, on the Effective Date, 

Equity Interests, 7.875% Unsecured Notes, and 8.625% Unsecured Notes shall be 

cancelled, and there will be no distribution to holders. 

 

Issuer  CUSIP Security Description Maturity 

Breitburn Energy Partners LP 106776107 Common Units 

Representing Limited 

Partnership Interests  

N/A 

Breitburn Energy Partners LP 106776115 Series A 8.25% 

Cumulative Redeemable 

Perpetual Preferred Units  

N/A 

Breitburn Energy Partners LP/ 

Breitburn Finance Corporation 

106777AB1 8.625% Senior Notes 10/15/2020 

Breitburn Energy Partners LP/ 

Breitburn Finance Corporation 

106777AA3 8.625% Senior Notes - 

144A 

10/15/2020 

Breitburn Energy Partners LP/ 

Breitburn Finance Corporation 

U62246AA8 8.625% Senior Notes - 

Reg S 

10/15/2020 

Breitburn Energy Partners LP/ 

Breitburn Finance Corporation 

106777AD7 7.875% Senior Notes 4/15/2022 

Breitburn Energy Partners LP/ 

Breitburn Finance Corporation 

U62246AB6 7.875% Senior Notes - 

144A 

4/15/2022 

 

Holders of the 9.250% Senior Secured Second Lien Notes due 2020 listed in the table 

below will receive their pro rata portion of 92.5% of Maverick Natural Resources, LLC, 

representing 925,000 Units of Maverick Natural Resourced, LLC. Please see the plan 

for additional details1. 

 

Issuer  CUSIP Security Description Maturity Units per 

$1,000 

Principal 

Breitburn Energy 

Partners LP 

10677RAA9 9.250% Senior Secured 

Second Lien Note - 144A 

5/18/2020 1.42307692 

Breitburn Energy 

Partners LP 

10677RAD3 9.250% Senior Secured 

Second Lien Note - AI 

5/18/2020 1.42307692 

 

Members are reminded of their obligations under FINRA Rule 2111 if they continue to 

engage in transactions in the above security after the effective date. 

                                                           
1
 See e.g., In re Breitburn Energy Partners LP. et al., Chapter 11 No. 16-11390 (SMB) (Jointly Administered) 

Debtors’ Third Amended Join Chapter 11 Plan (With Technical Modifications) 

 



 

 

Pursuant to FINRA Rule 11530, members are advised that, among other things, in 

contracts for securities where a public announcement or publication of general 

circulation discloses that the securities have been deemed worthless, deliveries shall 

consist a) the worthless securities or; or b) a Letter of Indemnity which shall grant the 

purchaser any rights and privileges which might accrue to the holders of the physical 

securities. Such deliveries shall operate to close-out the contract and shall be settled 

at the existing contract price pursuant to FINRA Rule 11530. 

 

Questions regarding this notice should be directed to: FINRA Operations- 1-866-776-

0800.  

 

  


