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Financial Industry Regulatory Authority

Attn: Trading and Market Making/Legal and Compliance/Operations/Systems
UNIFORM PRACTICE ADVISORY (UPC #21-17)5/8/2017
Memorial Production Partners LP (MEMPQ)

Notice has been received that the above Debtors’ Second Amended Joint Plan of
Reorganization under the Chapter 11 of the Bankruptcy Code, became effective on
5/4/2017. Pursuant to the Plan, On the Effective Date, all Memorial Parent Interests shall be
cancelled and, shall be of no further force and effect, whether surrendered for cancellation
or otherwise. Pursuant to the terms of the Restructuring Transactions, each Memorial
Limited Partner will receive, on account of, and in full and final satisfaction of, its Memorial
Parent Interests, and for the releases given by such Memorial Limited Partner to the
Released Parties pursuant to Section 10.7 of the Plan, its Pro Rata share of: (i) the Memorial
Limited Partner New Common Shares; (ii) the Memorial Limited Partner Warrants; and (iii)
the Equity Settlement Cash. Notwithstanding anything herein to the contrary, any restricted
units of Memorial Parent issued pursuant to the Memorial Production Partners GP LLC Long-
Term Incentive Plan shall vest prior to the Effective Date.

The rates below are only applicable to distributions to Holders of the MEMPQ Parent
Interests:

Cash per Warrants per New Common
Description per pe Shares per Common
Common Unit Common Unit Unit
Common Units $0.01493217 0.02596904 0.00597288

In addition, pursuant to the Plan, On the Effective Date, pursuant to the terms of the
Restructuring Transactions, (i) each holder of an Allowed Unsecured Notes Claim (other than
the Contributed Notes Claims) will be entitled to receive, in full and final satisfaction of such
Allowed Unsecured Notes Claim, its Pro Rata share (based on all Allowed Unsecured Notes
Claims, including the Contributed Notes Claims) of (A) New Common Shares representing in
the aggregate 98% of the total outstanding shares of Memorial Parent NewCo on the
Effective Date, subject to dilution by the Management Incentive Plan and the Memorial
Limited Partner Warrants, and (B) if elected by the Requisite Noteholders no later than the
Plan voting deadling, in their sole discretion the Unsecured Noteholder Cash Distribution
Amount, and (ii) AcquisitionCo, as the holder of the Contributed Notes Claims, will be
entitled to receive, in full and final satisfaction of such Claims and in consideration for the
shares to be distributed to holders of Allowed Unsecured Notes Claims (other than the
Contributed Notes Claims) pursuant to the preceding clause and shares and warrants to be
distributed to the Memorial Limited Partners, (A) all of the assets of Memorial Parent (other
than Cash distributable on the Effective Date pursuant to the Plan), subject to any liabilities
of Memorial Parent not discharged, satisfied or otherwise provided for pursuant to the Plan
and (B) if elected by the Requisite Noteholders no later than the Plan voting deadline, in
their sole discretion, its Pro Rata share (based on all Allowed Unsecured Notes Claims,
including the Contributed Notes Claims) of the Unsecured Noteholder Cash Distribution
Amount. Summary details of the distribution as provided by the Plan are provided below for
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your convenience; however, please consult the Company’s bankruptcy filings for thorough

details.!
New Common Shares Cash per
Description CUsSIP per $1,000 PA
$1,000 PA

6.875 % Senior

Unsecured Note, August 586049AES8 21.76368114 $21.88776979
2021

7.625% Senior

Unsecured Note, August 586049AB4 22.25118252 $22.37805340

2022

Members are reminded of their obligations under FINRA Rule 2111 if they continue to
engage in transactions in the above security after the effective date.

Members are advised that deliveries in settlement of contracts in the OLD securities, which
were executed prior to the announcement that the securities had been deemed worthless,
shall be evidenced by either a) the OLD security; or b) a Letter of Indemnity which shall
grant the purchaser any rights and privileges which might accrue to the holders of the
physical securities. Such deliveries shall operate to close-out the contract and shall be
settled at the existing contract price pursuant to Uniform Practice Code Rule 11530.

Questions regarding this notice should be directed to: FINRA Operations- 1-866-776-0800.

1 See e.g., Memorial Production Partners LP, et al., Case No.17-30262. (Second
Amended Joint Plan of Reorganization of Memorial Production Partners LP).
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