From: steve.mcdanald@nmfn.com [mailto:steve.mcdanald@nmfn.com]
Sent: Thursday, June 25, 2009 3:32 PM
To: Comments, Public
Subject: Expansion of Suitability Obligations to Recommendations that do not involve securities.

As a licensed insurance professional and registered representative, I want
to express to you in the strongest terms possible that I am OPPOSED to
FINRA expanding its suitability obligations to recommendations that do not
involve securities!!!!!!!!
I absolutely believe that those who promote products and engage in
misleading sales practices should be aggressively prosecuted and should
be sanctioned by the appropriate existing governing bodies. The problem
is that FINRA does not have jurisdiction over products and services that
are not securities. Laws and agencies that already exist can deal with
those who do not represent my industry as they should. Those agencies
already have the expertise and knowledge to protect the consumer and
punish those who abuse the system. FINRA does not have the expertise or
the resources to police this area of my business and there is no reason to
expand its authority and duplicate consumer safeguards at added cost to
taxpayers.
Additionally, we have enough regulation already, and FINRA’s expansion
into the non-securities related area of the financial services business is
likely to add confusion and conflict that will ultimately be detrimental to the
protection of the consumer which is what FINRA says this is about.
This whole business regarding the standard of care that investment
advisors such as myself owe to their clients is in a state of flux as I write
this to you. Legislators, the Administration, the SEC and many others are
debating this issue right now. FINRA’s intrusion into this area right now
would be inappropriate and do nothing but add to the confusion and
ultimately cost for the consumer. I believe that FINRA should allow the
bigger conversation to take place and then present one plan that best
protects the consumers’ interest that is backed by lawmakers, the
Administration and any other pertinent regulators.
As I stated above, I urge you in the strongest terms possible, NOT to
expand FINRA’s suitability obligations to include recommendations that do
not involve securities. Thank you for allowing me to express my views on
this subject, and please take them into consideration.
Stephen R McDanald
Stephen R. McDanald, CFP, CLU
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Financial Advisor
Northwestern Mutual Financial Network
1544 Winchester Avenue, Suite 1016
Ashland, KY 41101
606.324.4337 - office
steve.mcdanald@nmfn.com
For online account access and customer service, visit my internet site: www.stevemcdanald.com
Northwestern Mutual Financial Network (NMFN) is the marketing name for the sales and
distribution arm of The Northwestern Mutual Life Insurance Company, Milwaukee, WI (NM) and
its subsidiaries and affiliates. Stephen R. McDanald, CFP, CLU is an Insurance Agent of NM (life
insurance, annuities and disability income insurance) and Northwestern Long Term Care Insurance
Company, Milwaukee, WI, a subsidiary of NM (long-term care insurance). Registered
Representative and Investment Adviser Representative of Northwestern Mutual Investment Services,
LLC, 920 Quarrier Street, Charleston, WV 25301, 304-342-8117, which is wholly-owned by
NM, and a member of the NASD and SIPC. NM is not a broker-dealer or registered investment
adviser. There may be instances when this agent represents other insurance companies in addition to
NM or its affiliates.
Certified Financial Planner Board of Standards Inc. owns the certification marks (CFP®,
CERTIFIED FINANCIAL PLANNER™ and federally registered CFP® (with flame design) in the
U.S. which it awards to individuals who successfully complete CFP® Board’s initial and ongoing
certification requirements.
Your transmission of electronic mail to this address represents your consent to two-way communication by
Internet e-mail. If you received this in error, please contact the sender and delete the material from any
computer on which it exists.

Northwestern Mutual, its subsidiaries and affiliates may review and retain
incoming and outgoing electronic mail for this e-mail address for quality
assurance and regulatory compliance purposes. Communications that are
received via the Secure Message Center are secure. Communications that are
not received via the Secure Message Center website may not be secure or
encrypted, and could be observed by a third party.
If you prefer not to receive any e-mail communication from Northwestern Mutual
or our Financial Representatives, please click the following link:"E-Mail Opt-out
from Northwestern Mutual"
In the event that you cannot click on the above link, the Northwestern Mutual E-
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Mail Opt-out form can be found at the following URL:
https://service.nmfn.com/cbpeopt/EmailOptOut.do.
Northwestern Mutual
720 East Wisconsin Avenue
Milwaukee, Wisconsin 53202-4797.
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