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If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face.  Such partial 
amendment shall be clearly identified and marked to show deletions and additions.  
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changes to rule text in place of providing it in Item I and which may otherwise be
more easily readable if provided separately from Form 19b-4.  Exhibit 5 shall be
considered part of the proposed rule change. 
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clear and comprehensible manner, to enable the public to provide meaningful
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proposal is consistent with the Act and applicable rules and regulations under the Act.
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publication in the Federal Register as well as any requirements for electronic filing
as published by the Commission (if applicable).  The Office of the Federal Register
(OFR) offers guidance on Federal Register publication requirements in the Federal 
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On August 19, 2005, Financial Industry Regulatory Authority, Inc. (“FINRA”) 

(f/k/a/ National Association of Securities Dealers, Inc. (“NASD”)) filed with the 

Securities and Exchange Commission (“Commission”) SR-NASD-2005-100, which 

proposed NASD Rule 2231.  On December 21, 2005, FINRA filed Amendment No. 1, 

which made certain technical changes.  On January 26, 2007, FINRA filed Amendment 

No. 2, which modified proposed NASD Rule 2231 and proposed amendments to NASD 

Rule 2340.  On July 16, 2007, FINRA filed partial Amendment No. 3 to address 

comments of the Commission staff and to make certain technical changes.  FINRA files 

this partial Amendment No. 4 to reflect changes in certain internet Web site addresses 

referred to in the proposed rule change and make a technical correction thereto.1 

 FINRA proposes to change references to the internet Web site address 

“www.nasdbondinfo.com” in partial Amendment No. 3, Exhibit 4 and Exhibit 5, to 

“http://www.bondinfo.com”2 and to change references to “www.nasd.com” in partial 

Amendment No. 3, Exhibit 4 and Exhibit 5, to “www.finra.org.”3  Also, FINRA proposes 

to delete the unnecessary punctuation in a sentence in partial Amendment No.3, Exhibit 

5, page 23 to read:   “This risk will be reflected in a lower market value for the bond 

                                                           
1   Until such time as FINRA adopts a consolidated rule book, the FINRA rulebook 

consists of both NASD rules and certain incorporated NYSE rules relating to 
member conduct.  See Securities Exchange Act Release No. 56147 (July 26, 
2007); 72 FR 42166 (August 1, 2007) (SR-NASD-2007-054).  Until the 
consolidated rule book is completed, FINRA will continue to use legacy 
references to NASD in the NASD rules and intends that those references 
generally mean FINRA. 

 
2   See partial Amendment No. 3, Exhibit 4, page 8, and Exhibit 5, page 14, proposed 

rule text amending proposed NASD Rule 2231(b)(4). 
  
3     See partial Amendment No. 3, Exhibit 4, pages 10-11, and Exhibit 5, page 17, 

proposed rule text amending NASD Rule 2340(e)(1).  
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because any appreciation in the value of the bond’s periodic interest payments may not be 

fully realized if it is ‘called away’ by its issuer.”    

      


