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SUBORDINATION AGREEMENT
LENDER’S ATTESTATION
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This attestation is made by                                                                                  (the “Lender”) regarding a subordination agreement dated the            day of                          , 20   (the “Agreement”), to which the Lender and                                                                                  (the “Broker/Dealer) are parties.
By signing below, Lender attests as follows:

1. I have received and reviewed a reprint of Appendix D of 17 CFR 240.15c3-1 and I am familiar with its provisions.
2. I am aware that the funds or securities subject to this Agreement are not covered by the Securities Investor Protection Act of 1970.

3. I understand that I will be furnished financial statements pursuant to SEC Rule 17a-5(c).
4. On the date the Agreement (or if applicable, amendment thereto) was entered into, the broker-dealer carried funds or securities for my account (indicate Yes or No)            .

5. Lender’s business relationship to the broker-dealer is: 

                                                                                                                                                                     .

6. If NOT a partner or stockholder actively engaged in the business of the broker/dealer, I have received the following (indicate “Not Applicable” for this item if appropriate):
a. Certified audit and accountant’s certificate dated                                ;
b. Disclosure of financial and/or operational problems since the last certified audit which required reporting pursuant to SEC Rule 17a-11.  (Indicate Yes or No; If no such reporting was required, state “none”)                                 ;
c. Balance sheet and statement of ownership equity dated                                 ;
d. Most recent computation of net capital and aggregate indebtedness or aggregate debit items dated                                 , reflecting a net capital of 
$                                ;
e. Debt/equity ratio of             as of                                  ; and
f. Other disclosure(s) (If no additional disclosure, state “none”):
                                                                                                                                                                            .

7. I have received, reviewed and signed a copy of the Investor Disclosure Document included in Notice to Members 02-32.
Dated:                                 



___________________________________________







(Signature of Lender or Authorized Signatory)







                                                                                                          
(Printed Name of Lender or Authorized Signatory)
NOTE: It is recommended that you discuss the merits of this investment with an attorney, accountant or some other person who has knowledge and experience in financial and business matters prior to executing this Agreement.








