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Attn: Trading and Market Making/Legal and Compliance/Operations/Systems
UNIFORM PRACTICE ADVISORY (UPC #05/21)01/11/2021

Briggs & Stratton Corp. (BGGS

Notice has been received that the above Company’s Second Amended Chapter 11 Plan
became effective on 01/06/2021. Pursuant to the plan, On the Effective Date, (i) all
Equity Interests in BSC shall be cancelled and one share of BSC common stock (the
“Single Share”) shall be issued to the Plan Administrator to hold in trust as custodian for
the benefit of the former holders of Equity Interests in BSC consistent with their former
relative priority and economic entitlements and the Single Share shall be recorded on
the books and records maintained by the Plan Administrator without any necessity for
any other or further actions to be taken by or on behalf of BSC; (ii) each former holder
of Equity Interests in BSC (through their interest in the Single Share, as applicable) shall
neither receive nor retain any property of the Estate or direct interest in property of the
Estate on account of such Equity Interests in BSC; provided, that in the event that all
Allowed Claims have been satisfied in full in accordance with the Bankruptcy Code and
the Plan, each former holder of an Equity Interest in BSC may receive its share of any
remaining assets of BSC consistent with such holder’s rights of payment and former
relative priority and economic entitlements existing immediately prior to the Petition
Date; (iii) unless otherwise determined by the Plan Administrator, on the date that BSC's
Chapter 11 Case is closed in accordance with Section 5.16 of the Plan, the Single Share
issued on the Effective Date shall be deemed cancelled and of no further force and effect
without any necessity for any other or further actions to be taken by or on behalf of
BSC, provided that such cancellation does not adversely impact the Debtors’ Estates;
and (iv) the continuing rights of the former holders of Equity Interests in BSC (including
through their interest in Single Share or otherwise) shall be nontransferable except (A)
by operation of law or (B) for administrative transfers where the ultimate beneficiary
has not changed, subject to the Plan Administrator’s consent. Please consult the
Company’s Amended Debtors’ Joint Plan of Reorganization for further details.*

Members are reminded of their obligations under FINRA Rule 2111 if they continue to
engage in transactions in the above security after the effective date.

Pursuant to FINRA Rule 11530, members are advised that, among other things, in
contracts for securities where a public announcement or publication of general
circulation discloses that the securities have been deemed worthless, deliveries shall
consist a) the worthless securities or; or b) a Letter of Indemnity which shall grant the
purchaser any rights and privileges which might accrue to the holders of the physical
securities. Such deliveries shall operate to close-out the contract and shall be settled at
the existing contract price pursuant to FINRA Rule 11530.

1Seee.qg., Inre: Briggs & Stratton Corporation., et al., Debtors. Chapter 11 Case No. 20-43597-399 (Jointly
Administered) Second Amended Joint Chapter 11 Plan of Briggs & Stratton Corporation and Its Affiliated
Debtors.
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Questions regarding this notice should be directed to: FINRA Operations- 1-866-776-
0800.
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