
 

 

Attn: Trading and Market Making/Legal and Compliance/Operations/Systems    

UNIFORM PRACTICE ADVISORY (UPC #34-24) 05/24/2024 Gamida Cell Ltd 

(GMDAQ) 

 
Notice has been received that the above Company’s Debt Arrangement, recognized and 

enforced in the territorial jurisdiction of the United States, has become effective on 

5/24/2024. On the Effective Date, by operation of the Debt Arrangement, all 

agreements, instruments, and other documents evidencing, relating to or connected 

with any equity interests of the Company, including the Ordinary Shares, warrants and 

options to purchase Ordinary Shares, restricted shares, restricted share units and other 

rights to receive equity in the Company that were issued and outstanding immediately 

prior to the Effective Date and any rights of any holder in respect thereof, were 

cancelled, discharged and of no further force or effect. See the Company’s Debt 

Arrangement for more details.1 

 

Members are reminded of their obligations under FINRA Rule 2111 if they continue to 

engage in transactions in the above security after the effective date. 

Pursuant to FINRA Rule 11530, members are advised that, among other things, in 

contracts for securities where a public announcement or publication of general 

circulation discloses that the securities have been deemed worthless, deliveries shall 

consist a) the worthless securities or; or b) a Letter of Indemnity which shall grant the 

purchaser any rights and privileges which might accrue to the holders of the physical 

securities. Such deliveries shall operate to close-out the contract and shall be settled at 

the existing contract price pursuant to FINRA Rule 11530. 

 

Questions regarding this notice should be directed to: FINRA Market Operations- 1-866-

776-0800.  

 

 
1 See e.g., In re: Gamida Cell Ltd et al., Debtor in a Foreign Proceeding, Chapter 15 Case No. 24-10847 (JKS) 
Final Order Granting Motion (I) Recognizing and Enforcing the Debt Arrangement and Israeli Confirmation 
Order Pursuant to 11 U.S.C. §§ 105(a), 1145, 1507(a), 1521, and 1525(a), and (II) Granting Related Relief.  

 

  


