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Modernizing the Membership
Application Process

FINRA's Membership Application Program (MAP) rules
govern new membership applications through Form
NMA on FINRA Gateway.

Applications are reviewed against Standards for
Admission:

o Approved;
o Approved with restrictions; or
o Denied

Recent enhancements driven by FINRA Forward
feedback improve functionality and efficiency

Please see Regulatory Notice 26-09 for more detailed
information

Enhanced Form NMA | User Guide| 2026 FINRA

Regulatory Notice

New Member Application

FINRA Enhances New Member Application
(Form NMA)

Effective Date: April 15, 2026

Summary

Prospective applicants for FINRA membership must file a Mew Member
Application (Form NMA), which outlines the information required to
demonstrate compliance with the Standards for Admission under the
Membership Application Program (MAF) rules. Over the years, FINRA
has made technological updates to Form NMA to improve the user
experience and streamline the application process.

In furtherance of the EINRA Forward initiative to support member
compliance, FINRA has significantly enhanced Form NMA with improved
navigation and document upload capabilities, integrated guidance
tools, standardized response fields and clearer guestions. These
enhancements do not change the MAP rules governing application
review.

Examples of the Form NMA enhancements are available in
Attachment A.

As detailed below, the enhanced Form NMA will be available through
FINRA Gateway on April 15, 2026, and the current version of Form NMA
(legacy Form NMA) will retire on July 15, 2026.

This Notice does not create new legal or regulatory requirements, new
interpretations of existing requirements, nor does it relieve firms of any
existing legal or regulatory obligations.

Questions concerning this Netice should be directed to:

» Daniel Olorunda, Application Manager, MAP, at (240) 386-5191;
» Gregory Pleeter, Application Manager, MAF, at (646) 315-7389; or

» Andrew Delgado, Associate Director, Product Management, at
(301) 258-8556.

FINra

FINra.

March 23, 2026

Notice Type
» Guidance

Suggested Routing

» Compliance

» Legal

» Operations

» Registration

* Senior Management

Key Topic

» Membership Application
Program

» Mew Member Application

Referenced Rules & Motices
» FINRA Rule 1000 Series

» FINRA Rule 1012

» FINRA Rule 1013

» FINRA Rule 1014


https://www.finra.org/sites/default/files/2026-03/Regulatory-Notice-26-09.pdf
https://www.finra.org/sites/default/files/2026-03/Regulatory-Notice-26-09.pdf
https://www.finra.org/sites/default/files/2026-03/Regulatory-Notice-26-09.pdf

Form NMA Enhancements: FINra.
What's Changing?

What is Changing?
« Enhanced user experience and portal
effl(:lency for both appllca Nnts and Staff FINMA 3000005 FINRA DEMO FIRM (ORG ID: 3000005) Qronesrn 2 L0 @

New Member Application Created: 3/18/26 -1877- Version:d

« Streamlining information submission i e

. . . Introducti The New Member Application Form ("Form NMA," "Form,” or "Application”) is designed to assist Applicants in o .
a n d a | I Ca t I o n reV I eW the preparation of an Application for registration as a broker-dealer with the Financial Industry Regulatory To assist in the completion of Form NMA, im
Contact Information

Completing the form: Quick Links

Authority, Inc. ("FINRA"). The completed Form, with all required questions answered, and all required information is provided below concerning th
s a1 S supporting documentation attached, must be filed electronically with FINRA. following:
¢ Completing the form
Standard 2 > ’ * Substantially Complete Requirement
Completing the form e Form Structure and Using the Form
Standard 3 > The Form references information and documentation required under the Membership Rules of FINRA (see ¢ Mandatory Information
the FINRA Rule 1000 Series). Form NMA is structured to capture information and documentation pertinent ¢ Terms Used in the Form

- 7 Standard 4 > to the Applicant’s proposed business activities. However, additional information and documentation may be * Saving the Form Prior to Submission
W a t Re m a I n s U n c a n ge ° requested once the FINRA Staff ("Staff") has had an opportunity to review the Application. * Submitting the Form

Standard 5 > ¢ Maintaining the Accuracy of the Applica

. . . Applicants are encouraged to include as much of the requested information and documentation in their
[ ] | h e a I I C a t I O n u e St I O n S t h at Standard 6 > initial Form NMA ission as possible. Exp has shown that Applications containing well
thought out, detailed, and and can be processed more

Standard 7 > efficiently with less need for Staff to seek out supplemental information. Complete Applications help

eVi d e n Ce h OW a p p | i Ca nts m e et th e as 5 the Staff to gain a prompt understanding of the Applicant's business plan, which facilitates FINRA's ability to
andar

review whether the Applicant meets the standards for admission contained in FINRA Rule 1014, against
which Applications submitted utilizing the Form NMA are evaluated. Applicants are encouraged to review o

. .
Standard 9 > additional materials about the New Member Application process, avallable on www.finra.org. Applicants
andaras 1or mission e o 20
+ Completeness Check =5 Print Preview @) save NEXT SUBMIT

Enhanced Form NMA | User Guide| 2026 FINRA 3



Video Tutorial

Watch the video tutorial
for navigating Form NMA

Introduction

‘The New Member Application Form ("Form NMA," "Form," or "Application”) is designed to assist Applicants in the preparation of an Application
for registration as a broker-dealer with the Financial Industry Regulatory Authority, Inc. ("FINRA"). The completed Form, with all required
“questions answered, and all required supporting documentation attached, must be filed electronically with FINRA.

X

Completing the form STEP 1 OF 2
- The Form references information and documentation required Welcome to the new + 1000 Series). Form
: NMA is structured to capture information and documentation f NMA owever, additional
“information and documentation may be requested once the Fit slication,

Welcome to the enhanced

- Applicants are encouraged to include as much of the requestec New Membership Application submission as
possible. Experience has shown that Applications containin expe rience! We've im prove d 1and

documentation can be processed more efficiently with less Complete

Applications help the Staff to gain a prompt understanding of tl the ap.pllcatlop prggess -« y to review whether
he Applicant meets the standards for admission contained in £ mak,e it mOf? intuitive and zing the Form NMA
\ are evaluated. Applicants are encouraged to review additional 1 efficient. Let's walk thI'OUgh lable on

" www.finra.org. Applicants should also consider consulting Staf the features of the form. 1y Application
Linvolving novel or complex business arrangements.

Substantially Complete Requirement NEXT

Form NMA is intended to provide an Applicant with informa process. Applicants
should note that an Application will not be accepted for pro. - . . he Form identifies
information and documentation that is minimally required in order to file Form NMA, an Applicant is urged to not limit itself to completion
of the required fields if and when any optional questions are applicable or if additional information can be provided that is material to the
Applicant’s planned business activities. It is also important to note that, since the Form is submitted exclusively on an electronic basis, it is
critical that the Applicant ensures that each document attached is actually the document indicated and contains relevant information.

Every Form NMA will be reviewed initially for content by Staff. Should an Applicant fail to provide accurate material information or

documentation relevant to the Applicant's proposed business activities, a submitted Form NMA may be rejected as "not substantially
complete." If an Application is deemed "not substantially complete," FINRA shall refund the Application fee, less a $500 processing fee. If the

Enhanced Form NMA | User Guide| 2026 FINRA

Completing the form: Quick Links

FInra.

To assist in the completion of Form NM/
information is provided below concerni
following:

.

Completing the form

Substantially Complete Requiremer
Form Structure and Using the Form
Mandatory Information

Terms Used in the Form

Saving the Form Prior to Submissiol
Submitting the Form

Maintaining the Accuracy of the Ap|


https://vimeo.com/1180557991/b5846e931f?share=copy&fl=sv&fe=ci

Iltem 1: Log In

Log in through FINRA Gateway
Navigate to the Regulatory Task Catalog
. Select "New Member Application"

. Use interactive pop-up guides for step-
by-step assistance throughout the form

FINra.

Firm/Org Individual Single Sign-On (SSO)

Welcome to FINRA Gateway

@ Effective 5/11/26, FINRA will begin a phased
rollout of identity verification through [D.me.
This requirement will apply to all SAAs, AAs,
and users with access to specific sensitive
data. For details, visit Identity Verification.

User ID

tst3000005

Password

@ View Password

By clicking "Accept and continue" | certify that | have read,
understood, and accepted the Privacy Policy and the
FINRA Entitlement Program Terms of Use.

ACCEPT AND CONTINUE

Forgot User |D or Password?

Enhanced Form NMA | User Guide| 2026 FINRA



Item 2: Navigation FInra.

« Use left-hand menu to navigate between standards « Click sections to expand
» Access subsections within each standard « Select desired subsections

« Move seamlessly through the application « Collapse sections when finished

Application Created: 3/18/26 Filing ID: a6f8-1877-752¢
FINFA tst3000005  FINRA DEMO FIRM (ORG ID: 3000005) Q Profilesearch P L? @ PP

Sy New Member Applicatio
New Member Apphcatlon Created: 3/18/26 Filing ID: a6f8-1877-7529 Version: 1 NMA plication

Introduction
New Member Application

I~ Naduttion The New Member Application Form ("Form NMA," "Form," or "Application") is designed to assist Appl

the preparation of an Application for registration as a broker-dealer with the Financial Industry Regul
the prepaation of an Application for registration as a broker-dealer with the Financial Industry Regulatory To assist in the completion of Form NMA, im

Authority, Inc. ("FINRA"). The completed Form, with all required questions answered, and all required
NC. ("FINRA"). The completed Form, with all required questions answered, and all required information is provided below concerning th it s\pporting documentation attached, must be filed electronically with FINRA.
dpcumentation attached, must be filed electronically with FINRA. following: Standard 1

@ Completing the form: Quick Links
The NeX Member Application Form (“Form NMA," "Form,” or "Application”) is designed to assist Applicants in

Contact Information

Standard 1

¢ Completing the form

Standard 2 >

« Substantially Complete Requirement Rule C .

: onypleting the form

Completing the form ¢ Form Structure and Using the Form P 8
Standard 3 The Form referdnces information and documentation required under the Membership Rules of FINRA (see * Mandatory Information Documentation orm references information and documentation required under the Membership Rules of FINR{

the FINRA Rule 000 Series). Form NMA is structured to capture information and documentation pertinent ¢ Terms Used in the Form he FIN : p ) ) )

; ule 1 ries). Form NMA i red to capture information and docum io

Standard 4 > to the Applicants proposed business activities. However, additional information and documentation may be ¢ Saving the Form Prior to Submission ) L the RAR e 1000 Series). Fo m -SlSFrUCtU edtoc ptu_ e o 0‘ atio a d documentation Pel"l

requested oncefthe FINRA Staff (*Staff') has had an opportunity to review the Application. * Submitting the Form Business Activities to the Applicant's proposed business activities. However, additional information and documentation
Standard 5 ? * Maintaining the Accuracy of the Applica requpsted once the FINRA Staff ("Staff") has had an opportunity to review the Application.

Applicants are pncouraged to include as much of the requested information and documentation in their
Standard 6 >

Additional Business Activities

initial Form NIYIA submission as possible. Experie has shown that Applications containing well

o il degaiied o o s s brossiad e licants are encouraged to include as much of the requested information and documentation in tH

Standard 7 > efficiently fith less need for Staff to seek out supplemental information. Complete Applications help Customers and/or injtial Form NMA submission as possible. Experience has shown that Applications containing wel|
the Staff tg/gain a prompt understanding of the Applicant's business plan, which facilitates FINRA's ability to Counterpartles r ought out, detailed, and complete information and documentation can be processed more

Standard 8 ether the Applicant meets the standards for admission contained in FINRA Rule 1014, against . ‘. : . . Ty
which Applications submitted utilizing the Form NMA are evaluated. Applicants are encouraged to review SfTicaianly mich lows Do for Sysil €0 sewk ovit Bippissentel ifonmasion. Compiets Aaplication

Standard 9 > addional materials about the New Member Application process, available on www.finra.org. Applicants Key Personnel the Staff to gain a prompt understanding of the Applicant's business plan, which facilitates FINRA's afj
A Conbiin asinman b assbmmistinm it Faoma ALLA Ik mmmarck :

« Completeness Check & PrintPreview [ Save R~ which Applications submitted utilizing the Form NMA are evaluated. Applicants are encouraged to re:

Arranoams

review whether the Applicant meets the standards for admission contained in FINRA Rule 1014, agai]

Enhanced Form NMA | User Guide| 2026 FINRA 6



Item 3: Helpful Hint Links

Built-in support tools provide hints,
tips, rule explanations, and direct
links to FINRA and SEC rules

FINra tst3000005 FINRA DEMO FIRM (ORG ID: 3000005)

Created: 3/18/26

Filing 1D: a6f8-1877-7529

FINra.

Q. Pprofile Search ?

Version: 1

New Member Application

NMA

4000 Character limit

Introduction REFERENCE A DOCUMENT

2, Settling and Clearing (SEA Rule 15¢3-3)
a. Will the Applicant Claim an Exemption from SEA Rule 15¢3-3 (Check all that apply): *

Contact Information

Standard 1 S

Yes, the Applicant will Claim an exemption pursuant to SEA Rule 15¢3-3 (Check all that apply):
Rule

No, the Applicant will Not Claim an exemption pursuant to SEA Rule 15¢3-3 (Check all that apply):
Documentation 5

b. Provide a detailed description of how a typical transaction will be settled and cleared, including handling of funds and
Business Activities v Technues. -
Respond here

Exchange Member

Activities (EMC, EMF)

Underwriter or Selling

Group Member (USG, RES) 4000 Character limit

Additional Business Activities REFERENCE A DOCUMENT

3.Provide a statement describing how the Applicant and its Associated Persons (registered and unregistered) will be

Customers and/or

Counterparties compensated for the proposed activities.
a. Applicant (Firm) *

Key Personnel

% Respond here
Validate Clearing

Arrangements

v Completeness Check 2 Print Preview 2) Save

Enhanced Form NMA | User Guide| 2026 FINRA

@ Helpful Hint Links

(@) CFR 5240.15¢3-3

CFR§240.17a-5
@

@ SEC No Action Letter dated September 25, 2020

© FAQs About Exemption Reporting Under SEA Rule

15¢3-3(k) for Purposes of FOCUS Reporting and

Updating of Membership Agreements

FINRA.org

Frequently Asked Questions Concerning the July

30, 2013 Amendments to the Broker-Dealer

Financial Reporting Rule (FAQ 8, pertaining to

Footnote 74)

PREVIOUS



FINra.

Item 4: Uploading Reference Documents

Document upload prompts appear at the
beginning of each section

Upload relevant files first, then reference
throughout your responses

FINFA 1513000005  FINRA DEMO FIRM (ORG ID: 3000005)

NMA

Introduction

Contact Information

Standard 1 Vs

Rule
Documentation

Business Activities b

Additional Business Activities

Customers and/or

Counterparties

Key Personnel

Validate Clearing

Arrangements

Additional Information
Standard 2 >
Standard 3 b
Standard 4 >
Standard 5 b

Q Profile Search ? Q @

Created: 3/18/26 ing Version: 1

standard 1; Overview of the Applicant

Provide Supporting Documentation

1. Applicant's ownership organizational chart, identifying the Applicant's owners and affiliated entities.

Note: This chart should indicate all direct and indirect owners of the Applicant and percentage of ownership for each.
Ownership Organizational Chart *

Accepted file types: xis, xIsx, .Jpg, .png. £sv, .pdf, .doc, .txt, .odt, msg, .ppt, .pptx, .docx

& Drag and drop file(s) here or browse

2. Applicant's and all owners' (If non-natural persons (e.g. corporations, partnership, trusts), including holding companies) formation
documents.

Formation Documents *

Accepted file types: .xis, Xlsx, Jpg png, .csv, pdf, .doc, Axt, ,odt, .msg, .ppt. .pptx, .docx

& Drag and drop file(s) here or browse

3. For all transactions to be conducted by the Applicant that will not involve a dearing firm, graphical depiction of the steps involved in the
transactions, including but not limited to order receipt, execution, and clearance and settlement,

Transaction Flow Chart *
Accepted file types. xis, xisx, jpg, .png. .csv, .pdf, .doc, .txt, .odt, msg, .ppt. .pptx, .docx
0 Q3:Be sure to include...

© Order receipt o

(2 Execution

v Completeness Check & Print Preview  [f) Save PREVIOUS NEXT m

& Drag and drop file(s) here or browse

Enhanced Form NMA | User Guide| 2026 FINRA 8



Item 5: Referencing Documents That

Have Been Uploaded

Once you upload a document,
select the “Reference a
Document” button

Point to specific pages within
documents to support FINRA Staff
finding and reviewing relevant
information

Reference a Document

Wl To reference a document, please upload it in the appropriate Documentation section first.

Filter by standard

Type numbers for one or more standard (i.e. 1,4) Clear Q

Upload Date File Type

3/18/2026 pdf

Enhanced Form NMA | User Guide| 2026 FINRA

FINra.



ltem 6: Autosave FINra.

Standard 2 >
Standard 3 >
2. Business continuity disclosure statement. *
Standard 4 > Accepted file types: .xls, .xlsx, .jpg, .png, .csv, .pdf, .doc, .txt, .odt, .msg, .ppt, .pptx, .docx

« The application Standard 5 >
Saves your progress  swndas v

automatically Rule
3. A step-by-step description of the order flow on the trading platforms, supported by screenshots or schematic diagrams (as applicable).

Accepted file types: xls, .xlsx, .jpg, .png, .csv, .pdf, .doc, .txt, .odt, .msg, .ppt, .pptx, .docx

o Monitor autosave Communications and

& Drag and drop file(s) here or browse

Operational Systems & Drag and drop file(s) here or browse
status at the bottom
Standard 7 >
of your screen
Standard 8 > 4. Screenshots of both Applicant-facing and outward-facing pages of the social media sites, showing the flow from one screen to another (if
applicable).
Fi__d_.an S ™

+/ Completeness Check & Print Preview [G) Saye | Autosaved 1 min ago

Enhanced Form NMA | User Guide| 2026 FINRA 10



ltem 7: Manual Save FINra.

FINra. tst3031963 MAESFIRM20260123 (ORG ID: 3031963) Q Profile Search L_? @

‘ @ The NMA has been saved successfully x ‘

Version: 1

New Member Application

N MA Standard 6: Communications and Operational Systems

Communications and Operational Systems

Introduction Explain how this standard is met.

Contact Information 1. Proposed Systems: *
a. Provide a description of the communications and operational systems the Applicant will employ to conduct business with customers

Standard 1 > or other members. *

Select the “Save” button senr: .
at the bottom Of the Standard 3 >

Standard 4 > 4

screen to manually save ... . e—

REFERENCE A DOCUMENT

th e I n fo rl I l a tl O n I n th e SEREER Y b. Explain how the Applicant's communications and operational systems appear adequate for the proposed business. This includes, but
F is not limited to, trading platforms to be used by the Applicant. *

Rule

Documentation new information

Communications and

Operational Systems P
3984 Characters left

Standard 7 >
| REFERENCE A DOCUMENT
Standard 8 >
2. Will the Applicant conduct business from multiple logatiens2}
feoaan S

+/ Completeness Check £ Print Previe

PREVIOUS ‘ NEXT SUBMIT

Enhanced Form NMA | User Guide| 2026 FINRA



Item 8: Completeness Check Finfa

FINra. 031963 MAE5SFIRM20260123 (ORG ID: 3031963) Q. Profile Search L? @

New Member App|ication Created: 2/10/26 Filing ID: ec00-12b2-39c0 \
o v X

Completeness Check: 189 Errors

Last Updated Apr 13, 2026, 5:51.02 PM
[ ] S | t t h Standard 6: Communications and Operational Systems
e e C e NMA o E Errors (189) + Warnings (0)
Communications and Operational Systems

a n
Co m p I ete n e Ss C h e c k IPTRE LY Explain how this standard is met. CONTACT INFORMATION (8) =

1. Proposed Systems: *

b tt t t' t Contact Information
u O n a a ny I I I I e O a. Provide a description of the communications and operational systems the Applicant will employ to conduct business with customers

STANDARD 1 (107)

. . . Standard 1 > or other members. * STANDARD 2 (2)
d t f | t DOCUMENTATION (2)
I e n I y I n CO m p e e S|z ? Respond here /A, Attestation is required

.
Ite I I I S Standard 3 > A A nt organizational chart is required
Standard 4 > “ /
4000 Character limit \ SLANDARD 3(3)

Standard 5 >

REFERENCE A DOCUMENT STANDARD 4 (3)

o \
S 3 b. Explain how the Applicant's communications and operational systems appear adequate for the proposed business. This includes, but STANDARD 5 (6)

[ S e | e Ct a ny ite m fro m Rule is not limited to, trading platforms to be used by the Applicant. STANDARD 5 7)
the list to navigate :

Communications and

directly to that section e .

dard > 3984 Characters left
Standard 7

of the Form [ reresewce a nocomenr
Standard 8 > L e
2. Will the Applica

onduct business from multiple locations? *

Print Preview [8) save PREVIOUS | NEXT SUBMIT

Freedod N

=]

+/ Completeness Check

Enhanced Form NMA | User Guide| 2026 FINRA 12



ltem 9: Structured Data Inputs

System-guided fields
enhance precision in
responses.

FINra. tst3031963 MAESFIRM20260123 (ORG ID: 3031963)

New Member App|ication Created: 2/10/26 Filing ID: ec00-12b2-39¢0

NMA | REFERENCE A DOCUMENT

2. Settling and Clearing (SEA Rule 15¢3-3)
Introduction

a. Will the Applicant Claim an Exemption from SEA Rule 15¢3-3 (Check all that apply): *
Contact Information
Yes, the Applicant will Claim an exemption pursuant to SEA Rule 15¢3-3 (Check all that apply):

Standard 1 8 SEA Rule 15¢3-3(k)(1) for all of its business activities.
Rule SEA Rule 15¢3-3(k)(2)(i) for all of its business activities.
. SEA Rule 15¢3-3(k)(2)(ii) for all of its business activities.
Documentation
The Applicant will carry some customers and will also have an SEA Rule 15¢3-3(k)(2)(i) business.
Business Activities v

The Applicant will carry some customers and will also have an SEA Rule 15¢3-3(k)(2)(ii) business.

Exchange Member

e (3 ] No, the Applicant will Not Claim an exemption pursuant to SEA Rule 15¢3-3 (Check all that apply):

Trading and Market The Applicant will carry and clear all of its customer and PAB activity.

Making (IDM, TRA) The Applicant will operate an Alternative Trading System (“ATS") pursuant to the 3-step process or 4-step process described in

the SEC No-Action Letter dated September 25, 2020, entitled “ATS Role in the Settlement of Digital Asset Security Trades".

Equity Securities (BDR,
BIA, NEX) The Applicant will limit its business exclusively to one or more of the following (Check all that apply):
Corporate Debt (BDD) Proprietary trading;

Underwriter or Selling Effecting securities transactions via subscription;

Group Member (USG,

Receiving transaction-based compensation for identifying potential merger and acquisition opportunities for clients,
RES)

referring securities transactions to other broker-dealers, or providing technology or platform services;

+/ Completeness Check £ Print Preview [@) Save

Enhanced Form NMA | User Guide| 2026 FINRA

FINra.

Q, Profile Search L_? @

Version: 1

@ Helpful Hint Links

@ CFR §240.15¢3-3

@ CFR 5240.17a-5

(@) SEC No Action Letter dated September 25, 2020

@ FAQs About Exemption Reporting Under SEA Rule
15¢3-3(k) for Purposes of FOCUS Reporting and
Updating of Membership Agreements |
FINRA.org

@ Frequently Asked Questions Cencerning the July
30, 2013 Amendments to the Broker-Dealer
Financial Reporting Rule (FAQ 8, pertaining to
Footnote 74)

PREVIQUS | NEXT SUBMIT



Item 10: Data Tables For Key Information

* Click "Add" to create new entries
 Save and return anytime

Review all entries in organized table format

Add Capital Infusion X

Date *
mm/ddryyyy

Source *

Recipient *

Amount ($) *
Transfer Instrument *

Select v

Evidence of Capital Infusion *
File: UAT.TEST.Document.3.pdf, Standard: 7

Enter details on personnel, facilities, capital, clearing relationships, and agreements

4. Provide the Applicant’s statutory minimum net capital requirement, pursuant to SEA Rule 15¢3-1. *

a. Minimum net capital requirement *
$5,000 v
b. Pursuant to (the Net Capital Rule) *
Select SEA Rule v
5. Does the Applicant propose to rely on a pre-existing stream of revenue to support its capitalization? *

Yes No

Provide specific data regarding infusions of capital to fund the Applicant.

6. Provide a list of all persons or entities that have contributed or plan to contribute equity capital or debt financing to the Applicant's business
E of the capital and/or financing. *

and provide information regardi

Source Recipient Amount ($) Transfer Instrument Evidence of Capital Infusion

02/20/2026 Parent Company Applicant 1,000,000 Cash Deposit UAT.TEST.Document.3.pdf

(® Add Capital Infusion

+ Completeness Check &5 Print Preview [3) save

Enhanced Form NMA | User Guide| 2026 FINRA

FINra.

PREVIOUS



Key Milestones and Entitlement Cutover FIlNra.

Transition Timeline
« April 15, 2026: Enhanced Form NMA Launch
* July 15, 2026: Legacy Form NMA Retires

FiNnra

Steps to Request Entitlement Access to
Enhanced Form NMA for Applicants with Draft
Unsubmitted Legacy Form NMAs created
Before April 15, 2026

Who is Impacted

These instructions only pertain to new member application saved as draft but not submitted using
legacy Form NMA before April 15, 2026.

Applicant must either:

{1) Submit using legacy Form MMA format by 11:59 p.m. ET on July 14, 2026 {all unsubmitted legacy
drafts are purged from FINRA Gateway after this date).

OR

{2) Request entitlement to the enhanced Form NMA by 11:59 p.m. ET on July 14, 2026 (access to
legacy drafts ends upon entitlement request and drafts are purged from FINRA Gateway). Print or
save legacy Form NMA drafts to your system before requesting entitlement.

In all cases, legacy Form NMA drafts are purged from FINRA Gateway no later than 11:59 p.m.
ET on July 14, 2026.

Steps to Request Entitlement to Enhanced Form NMA

FINRA Gateway will not permit applicants to simultaneously work on Form NMA in both the legacy
and the enhanced form. Applicants may opt to request entitlement to enhanced Form NMA using
the following steps:

1. Mavigate to the legacy Form NMA draft, save all progress, then select “print preview" on the
form.

2. Save this “print preview"” screen onto your local device.

3. The Super Account Administrator (“SAA") must email Entitlement Support at
“entsupport@finra.org” to request access to the enhanced Form NMA.

4. Technology Support will communicate with your SAA and confirm that the applicant has
saved a “print preview” screen of the applicant’s draft application in legacy Form NMA
format.

Applicants with In-Progress Drafts

1. Submit application in Legacy Form NMA system by July 15, 2026, OR

2. Request Entitlements to Enhanced Form NMA between April 15-July 14, 2026

Save work to a local device.

SAA should email entsupport@finra.org for Enhanced Form NMA
entitlements.

Confirm with FINRA Entitlement Team that work has been saved.
SAA will receive entitlements to Enhanced Form NMA.

Once the Legacy Form NMA is saved to a local device, delete draft of
Legacy Form NMA.

Please note that the Enhanced Form NMA cannot be accessed until
deletion of the draft Legacy Form NMA.

All unsubmitted drafts in the Legacy Form NMA system will be automatically deleted
on July 15, 2026.

Enhanced Form NMA | User Guide| 2026 FINRA


https://www.finra.org/sites/default/files/2026-03/Enhanced_Form_NMA_Entitlement_Steps.pdf
mailto:entsupport@finra.org

Contacts For Assistance

Enhanced Form NMA Questions:
Membership@finra.org

Entitlement Questions:
entsupport@finra.org

General Technology Support:
customersupport@finra.org or

1.800.321.6273

Enhanced Form NMA | User Guide| 2026 FINRA
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