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establish connectivity may negotiate
terms with the Telecoms or other Users
through whom such connectivity is
delivered, in response to competitive
forces. Such prices are not required to
be filed by any party with the
Commission. In contrast, the Exchange’s
service and pricing would be
standardized as set out in this filing,
and the Exchange would be unable to
respond to pricing pressure from its
competitors without seeking a formal
fee change in a filing before the
Commission.

The changes would not put any
market participants at a relative
disadvantage compared to other market
participants or penalize one or more
categories of market participants in a
manner that would impose an undue
burden on competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The Exchange has filed the proposed
rule change pursuant to Section
19(b)(3)(A)(iii) of the Act31 and Rule
19b-4(f)(6) thereunder.32 Because the
proposed rule change does not: (i)
significantly affect the protection of
investors or the public interest; (ii)
impose any significant burden on
competition; and (iii) become operative
prior to 30 days from the date on which
it was filed, or such shorter time as the
Commission may designate, if
consistent with the protection of
investors and the public interest, the
proposed rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act33 and Rule 19b—4(f)(6) 34
thereunder.

At any time within 60 days of the
filing of such proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of

3115 U.S.C. 78s(b)(3)(A)(iii).

3217 CFR 240.19b—4(f)(6).

3315 U.S.C. 78s(b)(3)(A).

3417 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change, along with a brief
description and text of the proposed rule change,
at least five business days prior to the date of filing
of the proposed rule change, or such shorter time
as designated by the Commission. The Exchange
has satisfied this requirement.

investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
under Section 19(b)(2)(B) 35 of the Act to
determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NYSEAMER-2026-55 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-NYSEAMER-2026-55. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-NYSEAMER-2026—
55 and should be submitted on or before
July 27, 2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.36

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-13527 Filed 7—2—26; 8:45 am]|
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3515 U.S.C. 78s(b)(2)(B).
3617 CFR 200.30-3(a)(12).
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On May 1, 2026, the Financial
Industry Regulatory Authority, Inc.
(“FINRA”) filed with the Securities and
Exchange Commission (‘“Commission”),
pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”) * and Rule 19b—4 thereunder,? a
proposed rule change to (1) amend
FINRA Rule 4560 (Short-Interest
Reporting) to increase the frequency and
granularity of the short interest
information collected and disseminated
by FINRA, and (2) adopt FINRA Rule
4321 (Allocations of Fail to Deliver
Positions) to require members to report
to FINRA on a monthly basis their daily
allocations of fail to deliver positions to
correspondent firms. The proposed rule
change was published for comment in
the Federal Register on May 18, 2026.3

Section 19(b)(2) of the Act# provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is July 2, 2026.
The Commission is extending this 45-
day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change so that it has sufficient time
to consider the proposed rule change
and the issues raised therein.
Accordingly, the Commission, pursuant

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 105482
(May 13, 2026), 91 FR 28699 (May 18, 2026).

415 U.S.C. 78s(b)(2).
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to Section 19(b)(2) of the Act,5
designates August 14, 2026, as the date
by which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(File No. SR-FINRA-2026—-012).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.6

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-13530 Filed 7—-2-26; 8:45 am]
BILLING CODE 8011-01-P
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Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934
(“Act”),2 and Rule 19b—4 thereunder,3
notice is hereby given that on June 22,
2026, NYSE Arca, Inc. (“NYSE Arca” or
the “Exchange”) filed with the
Securities and Exchange Commission
(the “Commission”) the proposed rule
change as described in Items I and II
below, which Items have been prepared
by the self-regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to modify the
NYSE Arca Options Fee Schedule (“Fee
Schedule”) regarding fees and rebates
applicable to Manual transactions. The
proposed rule change is available on the
Exchange’s website at www.nyse.com
and at the principal office of the
Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included

515 U.S.C. 78s(b)(2).

617 CFR 200.30-3(a)(31).
115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The purpose of this filing is to amend
the Fee Schedule to modify fees and
rebates applicable to Manual
transactions. Specifically, the Exchange
proposes to (1) amend fees applicable to
Manual transactions in non-Penny
issues executed by LMMs and Market
Makers (collectively, ‘“Market Makers”),
and (2) establish a rebate payable to
Floor Broker orders that trade with a
Market Maker order on the Trading
Floor (“Trading Floor” or “Floor”). The
Exchange proposes the fee change to be
effective June 22 2026.4

The Fee Schedule sets forth per
contract transaction fees applicable to
Manual executions.? Currently, a $0.50
per contract fee applies to Market
Makers’ Manual transactions in both
Penny and non-Penny issues (except for
Manual transactions in MXEA, MXEF,
MXUSA, MXWLD, and MXACW). The
Exchange proposes to amend the Fee
Schedule to increase this fee to $1.00
per contract for Market Makers’ Manual
transactions in non-Penny issues
(excluding transactions in MXEA,
MXEF, MXUSA, MXWLD, and
MXACW).6

4The Exchange previously filed to amend the Fee
Schedule several times beginning on January 2,
2026, all of which filings were withdrawn and
replaced by another filing. Most recently, the
Exchange amended the Fee Schedule on May 6,
2026 (SR-NYSEARCA-2026-49) which filing the
Exchange withdrew on June 22, 2026. The
Exchange notes that previous filing proposed
changes to a complex order surcharge that are not
included in this filing.

5See NYSE Arca OPTIONS: TRADE-RELATED
CHARGES FOR STANDARD OPTIONS,
TRANSACTION FEE FOR MANUAL
EXECUTIONS—PER CONTRACT.

6 The Exchange also proposes a formatting change
to the table setting forth Manual transaction fees to
delineate fees applicable to executions in Penny vs.
non-Penny issues. The Exchange is not proposing
to amend any fees other than those applicable to
Market Maker Manual transactions in non-Penny
issues as described above. The Exchange also
proposes a clarifying change in the text defining
Penny and non-Penny issues (preceding the table
setting forth Manual transaction fees), to specify
that a Penny issue or class refers to option classes
that participate in the Penny Interval Program, as
described in Rules 6.72—0 and 6.72A-0.

The Exchange also proposes to
establish a rebate of $0.20 per contract
payable to Floor Broker orders that trade
with Market Maker orders on the
Trading Floor. For Floor Brokers that
participate in the FB Prepay Program,”
the proposed rebate would apply in lieu
of any rebates earned through the
Manual Billable Rebate Program as
provided in the Fee Schedule. The
Exchange proposes to add new text
describing this rebate to Endnote 17.

The Exchange believes that the
proposed rebate would continue to
incentivize Floor Brokers to participate
on the Trading Floor, including when
the counterparty to such trading is a
Market Maker. In addition, although the
proposed change to the Market Maker
fee for Manual transactions in non-
Penny issues would increase the fee for
such executions, the Exchange believes
the proposed change, taken together
with the proposed Floor Broker rebate
would, on balance, not discourage
Market Makers from continuing to
participate in transactions on the
Trading Floor, thereby promoting
trading opportunities and competition
on the Floor to the benefit of all market
participants. The Exchange also notes
that the amount of the proposed fee for
Market Maker Manual transactions in
non-Penny issues is within the range of
fees currently in place for transactions
by Market Makers (and other market
participants) in non-Penny issues.8

2. Statutory Basis

The Exchange believes that the
proposed rule change is consistent with
Section 6(b) of the Act,? in general, and
furthers the objectives of Sections
6(b)(4) and (5) of the Act,0 in particular,
because it provides for the equitable
allocation of reasonable dues, fees, and
other charges among its members,
issuers and other persons using its
facilities and does not unfairly
discriminate between customers,
issuers, brokers or dealers.

The Proposed Rule Change Is
Reasonable

The Exchange operates in a highly
competitive market. The Commission

7 The Exchange also proposes a non-substantive
change to correct a typo in the portion of the Fee
Schedule describing the FB Prepay Program. See
proposed Fee Schedule, FLOOR BROKER FIXED
COST PREPAYMENT INCENTIVE PROGRAM (the
“FB Prepay Program”’).

8 See, e.g., Fee Schedule, TRANSACTION FEE
FOR ELECTRONIC EXECUTIONS—PER
CONTRACT (providing for $1.20 take fee for Market
Maker electronic executions in non-Penny issues
and $1.10 take fee for Professional Customer
electronic executions in non-Penny issues).

915 U.S.C. 78f(b).

1015 U.S.C. 78f(b)(4) and (5).
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