Financial Industry Regulatory Authority

Participant Information




Participant Information

TRACE Fact Book Table of Contents

Graphs

Percentage of Trade Activity Captured by Firms in 2009 (excluding equity CUSIPs)

Percentage of Par Value Traded Captured by Firms in 2009 (excluding equity CUSIPs)

All Trades (excluding equity CUSIPs)

Customer Trades (excluding equity CUSIPs)

Interdealer Trades (excluding equity CUSIPs)

Alw w |IN N

Trades Greater Than or Equal to $25,000,000 in Par Value
(excluding equity CUSIPs)

Trades Less Than $25,000,000 and Greater Than or Equal to $1,000,000 in Par Value
(excluding equity CUSIPs)

Trades Less Than $1,000,000 and Greater Than or Equal to $100,000 in Par Value
(excluding equity CUSIPs)

Trades Less Than $100,000 in Par Value (excluding equity CUSIPs)

Investment-Grade Trades (excluding equity CUSIPs)

High-Yield Trades (excluding equity CUSIPs)

N oo wn




Participant Information Graphs Remaining Firms .

Percentage of Trade Activity Captured by Firms in 2009 23%
(excluding equity CUSIPs)

24%

Firms 26-50

Firms 6-10
L 15%
Firms 11-25
23%
Percentage of Par Value Traded Captured by Firms in 2009 Remaining Firms
(excluding equity CUSIPs) 14%
Firms 1-5
31%
Firms 26-50
13%
Firms 11-25
22% Firms 6-10

20%

TRACE Fact Book Graphs 2



Participant Information Tables

Table 9 Percentage of Activity Captured by the Most Active Firms Reporting to TRACE (excluding equity CUSIPs)

2007 2008 2009 | Q109 Q209 Q309 Q409
2,244 2,222 2,168 2,216 2,209 2,163 2,168
1,607 1,621 1,668 1,381 1,412 1,391 1,396
439 473 585 571 607 596 565
22.6% 25.3% 23.4% 25.7% 25.8% 22.4% 20.8%
37.7% 42.7% 38.8% 43.8% 40.3% 38.4% 36.0%
62.6% 64.2% 61.3% 64.7% 63.1% 60.6% 59.4%
78.4% 79.2% 76.6% 79.4% 78.6% 75.9% 74.9%
32.8% 32.3% 31.4% 31.6% 32.2% 31.4% 31.3%
56.9% 54.4% 51.6% 51.4% 51.8% 52.2% 51.6%
84.4% 78.7% 73.2% 73.3% 74.2% 73.1% 72.6%
93.1% 89.7% 86.1% 87.0% 87.8% 86.0% 85.6%

Table 10 Percentage of Activity Captured by the Most Active Firms Reporting Customer Trades to TRACE (excluding equity CUSIPs)

2007 | 2008 2009 | Q109 Q209 Q309 Q409
1,549 1,554| 1,616 1,334 1,360 1,344 1,350
393 426 537| 524 558 549 516
27.4% 30.0% 30.2% 33.4% 31.9% 31.1% 28.6%
43.1% 47.1% 45.1% 50.0% 47.6% 45.9% 43.4%
70.7% 70.2% 67.8% 70.1% 69.0% 67.0% 66.2%
84.0% 83.1% 80.1% 82.0% 81.2% 79.5% 79.4%
39.7% 39.2% 39.1% 39.7% 40.4% 38.6% 38.9%
69.6% 66.0% 64.0% 64.0% 64.4% 63.9% 64.3%
91.5% 87.3% 82.9% 82.6% 84.0% 82.4% 82.8%
96.1% 94.1% 91.8% 92.4% 93.0% 91.7% 91.9%
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Table 11 Percentage of Activity Captured by the Most Active Firms Reporting Interdealer Trades to TRACE (excluding equity CUSIPs)

2007 2008 2009 | Q109 Q209 Q309 Q409
1,483 1,497 1,569 1,287 1,310 1,294 1,295

395 428 537 525 557 548 519
24.6% 29.5% 24.8% 28.4% 26.4% 247% 22.7%
39.2% 44.9% 40.0% 44 8% 41.2% 39.0% 38.0%
61.5% 64.9% 62.5% 66.1% 65.2% 61.9% 60.8%
77.8% 79.9% 77.5% 80.5% 79.8% T7.2% 76.3%
30.1% 26.3% 23.0% 25.0% 24.7% 22.3% 22.1%
47.9% 42.4% 39.9% 41.9% 41.6% 38.6% 38.4%
77.9% 70.0% 65.2% 66.6% 67.0% 64.6% 65.4%
89.7% 84.6% 81.9% 83.3% 84.0% 81.0% 81.8%

Table 12 Percentage of Activity Captured by the Most Active Firms Reporting Trades Greater Than or Equal to $25,000,000 in Par Value to TRACE
(excluding equity CUSIPs)

2007 2008 2009 Q109 Q209 Q309 Q409
140 145 194| 105 121 118 115
17 15 19| 19 2 19 1

42.5% H.7% 43.9% 43.1% 43.8% 44.4% 44.2%
73.8% 70.7% 69.7% 71.4% 69.7% 71.0% 69.6%
93.4% 90.5% 88.8% 89.5% B9.6% 89.1% 89.6%
98.1% 96.5% 95.6% 97.0% 96.3% 96.2% 96.3%
43.5% 42.1% 46.4% 46.6% 46.9% 45.9% 47.7%
76.0% 71.5% 71.6% 73.0% 71.6% 72.0% 72.2%
94.3% 90.8% 89.8% 90.4% 91.3% 90.2% 91.2%
98.3% 96.6% 96.2% 97.3% 97.2% 96.9% 97.1%
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Table 13 Percentage of Activity Captured by the Most Active Firms Reporting Trades Less than $25,000,000 and Greater Than or
Equal to $1,000,000 in Par Value to TRACE (excluding equity CUSIPs)

2007 2008/ 2009/ Q109 Q209 Q309 Q409
568|| 654 724 541 546 553 557
128 138 184 176 190 192 177

30.0% 29.1% 28.0% 28.9% 28.4% 28.3% 27.7%
51.4% 48.9% 47.8% 48.0% 48.1% 48.4% 46.9%
82.0% 77.8% 71.3% 73.0% 72.5% 71.5% 70.6%
92.9% 90.2% 86.2% 87.7% 87.6% 86.2% 86.1%
32.8% 33.2% 32.4% 32.8% 33.3% 32.9% 31.7%
56.2% 55.8% 53.7% 53.7% 54.1% 54.6% 53.2%
86.1% 81.8% 76.7% 77.2% 77.1% 771% 75.8%
94. 7% 92.3% 89.2% 90.1% 90.6% 89.5% 89.0%

Table 14 Percentage of Activity Captured by the Most Active Firms Reporting Trades Less Than $1,000,000 and Greater Than or
Equal to $100,000 in Par Value to TRACE (excluding equity CUSIPs)

2007| 2008 2009 Q109 Q209 Q309 Q409 |
1,124/ 1,203 1,278 970 1,021 983 953
220 250 330 319 339 343 319
225% 21.7% 18.7% 19.9% 19.3% 18.1% 17.7%
35.0% 33.6% 29.1% 31.7% 30.8% 28.3% 28.1%
50.1% 56.9% 53.4% 56.4% 56.1% 52.0% 52.0%
77.1% 74.3% 70.6% 73.6% 72.8% 69.3% 69.8%
221% 21.7% 18.7% 19.6% 19.1% 18.5% 18.5%
36.0% 32.8% 30.4% 31.0% 31.2% 30.0% 29.9%
61.5% 57.2% 53.7% 56.0% 55.9% 527% 53.0%
79.7% 76.4% 72.0% 74.7% 73.8% 70.9% 71.8%
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Table 15 Percentage of Activity Captured by the Most Active Firms
(excluding equity CUSIPs)

Reporting Trades Less Than $100,000 in Par Value to TRACE

2007/ 2008 2009 Q109 Q209 Q309 Q409
1,519 1,507 1,575 1,283 1,311 1,205 1,293

367 393 489 478 506 497 474
28.4% 30.5% 28.3% 30.5% 31.0% 27.4% 25.8%
47.6% 51.3% 46.1% 51.0% 48.0% 46.4% 43.4%
70.0% 72.8% 68.6% 72.0% 70.1% 67.8% 67.0%
81.2% 83.9% 82.0% 84.5% 83.8% 81.6% 80.9%
25.5% 27.4% 25.8% 27.7% 28.1% 24.7% 22.9%
42.3% 46.2% 41.1% 46.0% 43.2% 41.3% 38.9%
65.4% 68.1% 64.2% 68.0% 66.0% 63.1% 62.3%
77.9% 80.5% 78.5% 81.5% 80.6% 78.0% 77.0%

Table 16 Percentage of Activity Captured by the Most Active Firms

Reporting Investment-Grade Trades to TRACE (excluding equity CUSIPs)

2007 2008 2009 Q109 Q209 Q309 Q409
1,438 1,502 1,579 1,209 1,329 1,281 1,264

332 401 506 51g 539 505 467
25 39% 27 9% 26.2% 27 6% 28.3% 25 4% 23 5%
421% 46.5% 41.9% 46.4% 43.6% 42.3% 39 8%
57 7% 68.7% 65.9% 68.4% 67.3% 65.5% 64.0%
82.4% 81.5% 79.3% 81.3% 80.9% 79.1% 78.4%
31.5% 29 6% 305% 30.9% 31.0% 29 9% 30.2%
53.0% 50.2% 49.2% 48.5% A48.7% 50.1% 50 4%
84.7% 77.2% 73.3% 72.3% 73.8% 73.8% 74.3%
93.4% 89.4% 87.0% 86.8% 87.9% 87 2% 87 5%
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Table 17 Percentage of Activity Captured by the Most Active Firms Reporting High-Yield Trades to TRACE (excluding equity CUSIPs)

2007 2008 20042" Q109 Q209 Q309 Q409|

1,412 1,387 1,470 1,058 1,132 1,160 1,200"
306 279 360 294 349 396 400
21.4% 20.6% 16.6% 201% 18.8% 18.0% 17 2%
34.8% 34.3% 301% 33.3% 321% 30.8% 30.0%
58.7% 58.5% 53.7% 58.5% 559% 53.2% 53.4%
75.9% 76.8% 71.4% 76.1% 73.6% 705% 71.3%
37.0% 38.3% 37.0% 37.3% 38.4% 37 1% 359%
62.6% 61.4% 58.0% 59.6% 60.3% 57.3% 56.0%
87 6% 85.2% 78 1% 80.9% 80.8% T76.7% 75.3%
95.0% 03.6% 89.2% 092 2% 91.8% 88.8% 88.3%

TRACE Fact Book Detailed Data Tables 7




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


