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To whom it may concern:

I would like to know if there are plans to repair the fines in regards to short interest reporting, naked shorts and dark
pool trading?

I think that naked shorts could be fined based on the quantity of fake shares multiplied by the price of the share in
question. So for 5 million fake shares at say $25 per share would result in a $125 million fine. This is a fair way,
since you are penalizing the guilty party by making them pay the cost of each fake share that was created.

Short interest reporting should be done daily and failure to do so is a compounding fine. Say you fail to report short
interest once, that’s $15,000. Do it again and it’s $30,000, with the next infraction 5 times the last, then 10 times etc.
Once the year has been completed, depending on the amount of infractions, an adjustment can be made to decrease

starting fine price for next calendar year, or increase the starting fine price for the next calendar year.

Dark pool trading should be a hefty fine of at least half the guilty parties total security holdings equity PLUS
imprisonment for say 5 years or so.

I read your website and you preach a fair market for traders. So please, make it a fair market for ALL traders. Thank
you for your time and have a nice day.

Thanks

Justin



