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Each stock issued should have a unique digital signature and tracked so no matter who buys it is tracked.
Furthermore a share with this digital code can only be borrowed once. Only when it is returned can it be borrowed
again….which would be after a T-2 settlement. Market makers should NEVER be able to create a naked share that
does not exist. Failures to deliver should have to be covered within 2 trading days….NOT 35. Enforce your own
rules and fines should be 200% of the value of the shares involved in any fraud. Dark pools must be eliminated or
transparent.
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