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Senior Vice President and Corporate Secretary
1735 K Street, NW
Washington DC 20006-1500

Re: NASD Notice to Members 05-25 - Request for Conunents

Dear Ms. Sweeney:
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without the conclusions of a cost benefit analysis, it appears that the proposed amendment's costs
significantly outweigh its benefits.

We believe that there are less extreme, less costly alternatives that would sufficiently address NASD's
concerns widt TV advertisements. Scottrade believes that an approach of requiring finns that have aired
problematic TV advertisements to obtain pre-use approval of their subsequent TV advertisements for a
period of time would be a better alternative than the proposed TV amendment.

Again, we appreciate the opportunity to comment on this proposed rule change. For the reasons cited
above, we respectfully cannot support the proposed amendments to Rule 2210 at this time.

Sincerely,

Atl#'
Andrew C. Small
General Counsel

Cc:
Rodger O. Riney


