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RE: Proposed FINRA Rule 3210. 
 
 
The change in the current rule to require all firms to send duplicate statements and 
confirmations to the member firm of all registered representatives is in our opinion 
unnecessarily burdensome for small member firms whose business does not involve 
trading, or research activities.  We believe that the rule should require all firms to send 
duplicate confirmations and statements IF requested by the account holders’ member firm 
employer. 
 
We believe there are a large number of small former NASD firms that the activities of the 
firm do not require duplicate confirmations or statements for effective compliance 
supervision.  Today’s rule 3050 takes into account firms that do not require duplicate 
confirmations or statements.  Rule 3050 (a)(2) “  upon written request by the 
employer member, transmit duplicate copies of confirmations, statements, or 
other information with respect to such account; and “  
 Proposed Rule 3210(c)  (c) When an executing member has actual notice that an 
associated person of an employer member has a personal financial interest in any account 
opened or otherwise established at the executing member, such executing member shall 
not execute any securities transactions in that account unless it has obtained the employer 
member’s prior written consent. In addition, such executing member shall promptly 
obtain and implement an instruction from the associated person directing that 
duplicate account statements and confirmations be provided to the employer member. 
 
The rule could easily be changed to the current FINRA standard without any loss of 
member flexibility if the current language was reflected in Rule 3210(c) i.e. 
   When an executing member has actual notice that an associated person of an employer 
member has a personal financial interest in any account opened or otherwise established 
at the executing member, such executing member shall not execute any securities 
transactions in that account unless it has obtained the employer member’s prior written 
consent.  In addition, such executing member shall promptly obtain and implement an 
instruction from the associated person directing that duplicate account statements and 
confirmations be provided to the employer member upon written request by the 
employer member.  We would also find it acceptable that the Rule require duplicate 
account statements and confirmations UNLESS the receiving member states in writing 
that it does not want the statements and confirmations.  






