
From: Fisher, David [mailto:dfisher@htk.com]  
Sent: Tuesday, June 23, 2009 10:46 AM 
To: Comments, Public 
Subject: FINRA Regualtory NOtice 09-25 

Dear Regulators: 
  
I understand that the above referenced notice contains specific language that would dramatically 
expand FINRA and broker-dealers involvemnt in the conduct of representatives in the sales 
process of non-securties. 
  
I am a Registered Representative that also sells non-securities insurance products and while I 
concur that close monitoring of sales practices should be accomplished in order to protect the 
public, I adamatly object to FINRA deciding that it will do that job. It would be self deciding 
to overide state insurance commissioner's duty in this area as well as burdening broker-dealers 
with oversight of all insruance transactions on the part of their Registered Representatives. 
  
Further, the SEC, FINRA and private stakeholders are holding dicussions currently on the 
standard of care broker-dealers owe thier clients and potential changes in this area going 
forward. I think it would be quite arbitrary for FINRA to issue regulations basically folding the 
conduct of all finacial transactions under it's regualtions, particualarly while such debates are 
being carried out. In fact, FINRA's jurisdiction clearly was not meant to cover non-secuirties 
transactions. 
  
David J. Fisher 
Ackley FInancial Group, Inc 
Addison, Texas 
Registered representative of and securities offered through Hornor, 
Townsend & 
Kent, Inc. (HTK), Registered Investment Advisor, member FINRA/SIPC, 600 
Dresher Road, 
Horsham, PA 19044, (215) 957-7300. HTK does not accept time-sensitive 
or  
action-oriented messages delivered via e-mail, including authorization 
to “buy” or  
“sell” a security or instructions to conduct any other financial 
transaction. 
 
This message, including any attachments, is intended only for the 
recipient(s) 
named above. It may contain confidential and privileged information. If 
you have  
received this communication in error, please notify the sender 
immediately and  
destroy or delete the original message. Also, please be aware that if 
you are not  
the intended recipient, any review, disclosure, copying, distribution 
or any  
action or reliance based on this message is prohibited by law.  
 
 
 


