From: McNair, Michael [mailto:McNair.Michael@principal.com]
Sent: Tuesday, June 23, 2009 10:24 AM

To: Comments, Public

Subject: Expansion/non securities

| have been a licensed representative for 40 years and am still very active. | am opposed to the
expansion involving non securities by FINRA. We have plenty of regulation at the state level and |
see nothing but confusion for all involved if this is allowed to happen.

Best regards,

Michael J. McNair, CLU
mcnair.michael@principal.com
Office: 402-434-5920

Cell: 402-430-9033

Fax: 402-434-5927

“SECURITIES OFFERED THROUGH PRINCOR FINANCIAL SERVICES CORPORATION, DES
MOINES, 1A 50392, 800.247.1737, MEMBER SIPC, MICHAEL MCNAIR, REGISTERED
REPRESENTATIVE."
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