
 
From: george.allen@nmfn.com [mailto:george.allen@nmfn.com]  
Sent: Thursday, June 25, 2009 10:03 AM 
To: Comments, Public 
Cc: george.allen@nmfn.com; cgcrandall@usadatanet.net 
Subject: FINRA proposed changes in expansion of suitability oversight 
Importance: High 
Sensitivity: Confidential 

To whom it may concern 

I am a financial advisor with over 20 years in the financial securities business. 

I am firmly opposed to FINRA taking on additional oversight in areas where they have no 
jurisdiction currently, whether it is insurance, annuities or other non securities products. 

I believe the people who promote unsuitable sale should be penalized. However within the 
current laws there is plenty of regulation that perhaps simply needs better enforcing. The 
compliance complexities today take an inordinate amount of time from our time to be able to 
help  our clients. I believe that the amount of unsuitable sales in the retail client/ advisory 
relationship is probably very small. 

Perhaps greater oversight needs to be addressed at the corporate level, where the CDO’s, SIV’s 
and subprime issue started. These were not issues of financial reps selling to the individual 
client. 

I appreciate what FINRA does, but until the existing laws, and the problems that lead to this 
debacle are evaluated thoroughly, I do not believe more is necessary. 

With respect 

George Allen 

George R. Allen, CLU, ChFC, CFP® 
Wealth Management Advisor 
100 West Utica Street; Oswego, NY 13126 
(315)343-2323 Office 

(315)342-2461 Fax 
george.allen@nmfn.com

www.nmfn.com/georgeallen 

George R. Allen is an Investment Adviser Representative of Northwestern Mutual Wealth Management 
Company, Milwaukee, WI ( WMC), a wholly-owned company of The Northwestern Mutual Life Insurance 
Company, Milwaukee, WI (NM), limited purpose federal savings bank and registered investment adviser. 
All advisory services, including financial planning, investment management and trust services are offered 
only by WMC. WMC is not a broker-dealer or insurance company and George R. Allen does not offer 
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insurance products or brokerage services through WMC. George R. Allen is a Registered Representative 
of Northwestern Mutual Investment Services, LLC (NMIS), 6314 Fly Rd; East Syracuse NY 13057; 
(315)671-1800, a wholly-owned company of NM, broker-dealer and member NASD and SIPC. All 
brokerage services are offered only by NMIS. George R. Allen is an Insurance Agent of NM (life 
insurance, annuities and disability income insurance), and Northwestern Long Term Care Insurance 
Company (NLTC), a subsidiary of NM (long-term care insurance). There may be instances when this 
agent represents insurance companies in addition to NM or its affiliates. NM The Greater New York 
Group are not broker-dealers or registered investment advisers is not a broker-dealer or registered 
investment adviser.  

Your transmission of electronic mail to this address represents your consent to two-way communication by Internet e-
mail. If you received this in error, please contact the sender and delete the material from any computer on which it exists.  

Northwestern Mutual, its subsidiaries and affiliates may review and retain incoming and outgoing electronic mail for this e-mail 
address for quality assurance and regulatory compliance purposes. Communications that are received via the Secure Message 
Center are secure. Communications that are not received via the Secure Message Center website may not be secure or encrypted, 
and could be observed by a third party. 
 
If you prefer not to receive any e-mail communication from Northwestern Mutual or our Financial Representatives, please click the 
following link:"E-Mail Opt-out from Northwestern Mutual" 
 
In the event that you cannot click on the above link, the Northwestern Mutual E-Mail Opt-out form can be found at the following URL: 
https://service.nmfn.com/cbpeopt/EmailOptOut.do. 
 
Northwestern Mutual 
720 East Wisconsin Avenue 
Milwaukee, Wisconsin 53202-4797. 
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