Dear Sir or Madam,

We support increasing or eliminating caps on bond trades reported to TRACE. This would
increase transparency and reduce costs to investors. If you have any additional questions, feel free to
contact me.

Sincerely,
Joseph A. D'Orazio

Joseph A. D’Orazio, CPA, JD, LLM, CFP®

D’Orazio & Associates, Inc.

7600 Leesburg Pike

Suite 460 East

Falls Church, VA 22043

Phone: 703-269-3100

Fax: 703-918-9399

E-mail: jad@dorazioadvisors.com

Jennifer L. Durrette’s E-mail: jld@dorazioadvisors.com
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