As a CFA charterholder who has come to the conclusion that the bond market needs as much
transparency as possible, | support increasing or eliminating caps on bond trades reported to TRACE
because it would increase transparency and reduce costs to investors.

Jay D. Franklin, CFA, FSA

Director of Trading and Investment Risk
Index Funds Advisors, Inc.

19200 Von Karman Ave., Suite 150
Irvine, CA 92612-6566

TOLL FREE: (888) 643-3133
LOCAL: (949) 428-0439
FAX: (949) 502-0048

EMAIL: jay@ifa.com
WEBSITE: www.ifa.com


mailto:jay@ifa.com
http://www.ifa.com/

