
We support increasing or eliminating caps on bond trades reported to TRACE.  This would 
increase transparency and reduce costs to investors.  The arguments against this are the same 
ones presented in 2002 and were found not to have merit. 
 
David K. Ellis 
President & CEO  
 

 
 
221 W. Webster Ave, Suite 400 
Muskegon, MI 49440 
Phone:     (231) 728-2406 
Fax:         (231) 728-0177 
E-Mail:     dellis@elliscapitalmgmt.com 
Website:  EllisCapitalMgmt.com 
 

mailto:dellis@elliscapitalmgmt.com

