Given the challenges | already face getting reports from my clearing firm for audits, expecting all
clearing firms to update their technology to be able to provide this data to FINRA in their
required format is not feasible. They have technology budgets being spent on enhancing
systems for both clients and broker dealers, as it should be. The cost and time they would need
to allocate to this would be beyond what has been discussed in this notice.

Where is the staff coming from to review and maintain all of this data and why now, what'’s
changed, is the audit process not sufficient? | would also as a client object to the further risk to
my personal information on a daily basis.

I think this a huge invasion of privacy and will be expensive enough to again burden the smaller
firms with no benefit to investors or the industry as a whole.

Sandy Pappalardo x106
Chief Operating Officer
Chief Compliance Officer
sandy@puplava.com

y (888) 486-3939 Toll Free
: ' (858) 487-3939 Tel
(858) 487-3969 Fax
_ Post Office Box 503147 - San Diego, CA 92150-3147
PFS 10809 Thornmint Road 2nd Floor - San Diego, CA 92127-2403
GROUP www.puplava.com | www.financialsense.com

EQIC WEALTH BUILDERS

Investment Advisory Services offered through Puplava Financial Services, Inc., Registered Investment Advisor. Securities offered through
Puplava Securities, Inc., Member FINRA/SIPC. Accounts are carried by National Financial Services, LLC, member NYSE/SIPC. Puplava
Securities, Inc. is a wholly owned subsidiary of Puplava Financial Services, Inc. This message may contain confidential or privileged material.
Any use of this information by anyone other than the intended recipient is prohibited. If you have received this message in error please
immediately reply to the sender and delete this information from your computer. Please be advised that voicemail, fax, or email
instructions to buy or sell assets in your account are not valid and will not be executed. These instructions may only be
received and acted upon in real time.

At PFS Group, we are committed to providing exceptional asset management and educational resources that help investors build, maintain
and preserve their wealth.
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