As an independent financial advisor, | support reasonable efforts to preserve market
integrity, protect investors and eliminate rogue brokers from the industry. However, I'm
concerned that the broad ranging initiative described in FINRA's CARDS concept
release (RN 13-42) goes too far in pursuit of these important goals.

The CARDS proposal would allow FINRA to automatically collect account, activity, and
security identification information from clearing firms on a daily or weekly basis. The
purpose of CARDS is to assist FINRA in assessing business conduct patterns and trends
in the industry, and to assist firms with their compliance and supervisory programs.
Unfortunately, | believe the data security risk, data standardization challenge and cost of
CARDS far outweigh the expected benefits.

Specifically, I'm concerned about the following:

- Data Security: A database containing clients™ trading history and other data will be an
extremely attractive target. Even if the database does not contain their personally
identifying information, I'm concerned that the collection of account numbers and other
data elements will leave my clients vulnerable to hackers. This is an unnecessary risk.

- Data Standardization: In order to simplify and standardize data collection, it would
appear FINRA will impose data standards that specify the format of client suitability and
other data elements. Since the data currently contained on my clients” new account form
is unlikely to meet these specifications, I'm concerned FINRA will require me to repaper
all of my client accounts. This would be a very large and costly undertaking that would
not benefit my clients.

- Cost: | expect the cost of implementing and maintaining CARDS to be very high. These
costs will inevitably be passed along by the clearing firms and my broker-dealer to me
and my clients. Higher costs have the effect of limiting my ability to service smaller
accounts. It would be unfortunate if I had to abandon my clients with smaller accounts in
order to remain profitable after CARDS is established.

For these reasons, | believe the CARDS concept proposal is simply unworkable.
Therefore, 1 hope FINRA will pursue other means of addressing its regulatory oversight
needs.

Thank you for considering my comments.

Sincerely,
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651. 04/10/14 John Hance

652. 04/17/14 Steven Stillman



	FORMLETTER_page1.pdf
	13-42_formLetterList.pdf
	DATE RECEIVED  NAME
	1. 03/05/14  Richard Hellmold
	2. 03/05/14  James Mabbutt
	3. 03/05/14  Dale White
	4. 03/05/14  Michael Freedman
	5. 03/05/14  Jared Flanagan
	6. 03/05/14  John Berry
	7. 03/05/14  Daniel Larsen
	8. 03/05/14  Troy Forman
	9. 03/05/14  Darron Bergstrom
	10. 03/05/14  Paul M. League
	11. 03/05/14  Daniel Gaugert
	12. 03/05/14  Barbara Williams
	13. 03/05/14  Jeanette Fierstein
	14. 03/05/14  Donald Denton
	15. 03/05/14  James Hanlon
	16. 03/05/14  James Johnson
	17. 03/05/14  Mark Erwin
	18. 03/05/14  Jerry Zins
	19. 03/05/14  Carey Koele
	20. 03/05/14  Thomas Diehl
	21. 03/05/14  Tony Pulley
	22. 03/05/14  Brian Diercks
	23. 03/05/14  David Sullwold
	24. 03/05/14  Karl Knade
	25. 03/05/14  Dan Elliott
	26. 03/05/14  Richard Hoover
	27. 03/05/14  Wendy West-Krauch
	28. 03/05/14  Mark Libersher
	29. 03/05/14  Walter Altorfer
	30. 03/05/14  Jack Lubecker
	31. 03/05/14  James Woytcke
	32. 03/05/14  Jeffrey Smith
	33. 03/05/14  John Foerster
	34. 03/05/14  Tom Armstrong
	35. 03/05/14  Michael Merrill
	36. 03/05/14  Keith Boger
	37. 03/05/14  Randall Kim
	38. 03/05/14  Jason Ice
	39. 03/05/14  Brent Owens
	40. 03/06/14  John Wells
	41. 03/06/14  David OBlock
	42. 03/06/14  Larry Pence
	43. 03/06/14  Michael Mercurio
	44. 03/06/14  Ward W. Van Skiver, Jr.
	45. 03/06/14  Angie Eickhoff
	46. 03/06/14  Matthew J. Antos
	47. 03/06/14  Mark Bass
	48. 03/06/14  Michael Niedenfuehr
	49. 03/06/14  Jamie Richardson
	50. 03/06/14  Michael Yurkovic
	51. 03/06/14  Joseph Kovach
	52. 03/06/14  Tom Tye
	53. 03/06/14  David Smith
	54. 03/06/14  Scott Cousino
	55. 03/06/14  James Richards
	56. 03/06/14  Richard Ralston
	57. 03/06/14  Thomas Vickers III
	58. 03/06/14  Tamara Miller
	59. 03/06/14  Jane Howard
	60. 03/06/14  Brian Day-Lewis
	61. 03/07/14  Richard Havican
	62. 03/07/14  Gary Sanson
	63. 03/07/14  John Harvey
	64. 03/07/14  David Schneider
	65. 03/07/14  Mary Perhay
	66. 03/07/14  James Lane
	67. 03/10/14  Mark Engberg
	68. 03/07/14  Craig Jensen
	69. 03/07/14  Don Hanke
	70. 03/07/14  Thomas Rohn
	71. 03/07/14  Daniel Roberts
	72. 03/07/14  Joan E. Zaleski
	73. 03/07/14  David Wheat
	74. 03/07/14  Jeanne Cassibry
	75. 03/07/14  Jimmy Williams
	76. 03/07/14  Nancy Rick
	77. 03/07/14  Arthur Tichenor
	78. 03/08/14  Uri Doolittle
	79. 03/08/14  John Burt
	80. 03/08/14  Monte Ferguson
	81. 03/10/14  Eleanor Deskin
	82. 03/10/14  Mark Markland
	83. 03/10/14  David Bize
	84. 03/10/14  Greg Alessandra
	85. 03/10/14  Mark Gillelen
	86. 03/10/14  Daniel Ure
	87. 03/10/14  Peter Han
	88. 03/10/14  Homer Braden
	89. 03/10/14  Sean Barbour
	90. 03/10/14  Linda Housand
	91. 03/10/14  Amy Conley
	92. 03/10/14  John Levee
	93. 03/10/14  Ron Kresel
	94. 03/10/14  Mark Morgan
	95. 03/10/14  Greg  Schutte
	96. 03/10/14  Ellis Grossnickle

	13-42_formLetterList.pdf
	DATE RECEIVED  NAME
	1. 03/05/14  Richard Hellmold
	2. 03/05/14  James Mabbutt
	3. 03/05/14  Dale White
	4. 03/05/14  Michael Freedman
	5. 03/05/14  Jared Flanagan
	6. 03/05/14  John Berry
	7. 03/05/14  Daniel Larsen
	8. 03/05/14  Troy Forman
	9. 03/05/14  Darron Bergstrom
	10. 03/05/14  Paul M. League
	11. 03/05/14  Daniel Gaugert
	12. 03/05/14  Barbara Williams
	13. 03/05/14  Jeanette Fierstein
	14. 03/05/14  Donald Denton
	15. 03/05/14  James Hanlon
	16. 03/05/14  James Johnson
	17. 03/05/14  Mark Erwin
	18. 03/05/14  Jerry Zins
	19. 03/05/14  Carey Koele
	20. 03/05/14  Thomas Diehl
	21. 03/05/14  Tony Pulley
	22. 03/05/14  Brian Diercks
	23. 03/05/14  David Sullwold
	24. 03/05/14  Karl Knade
	25. 03/05/14  Dan Elliott
	26. 03/05/14  Richard Hoover
	27. 03/05/14  Wendy West-Krauch
	28. 03/05/14  Mark Libersher
	29. 03/05/14  Walter Altorfer
	30. 03/05/14  Jack Lubecker
	31. 03/05/14  James Woytcke
	32. 03/05/14  Jeffrey Smith
	33. 03/05/14  John Foerster
	34. 03/05/14  Tom Armstrong
	35. 03/05/14  Michael Merrill
	36. 03/05/14  Keith Boger
	37. 03/05/14  Randall Kim
	38. 03/05/14  Jason Ice
	39. 03/05/14  Brent Owens
	40. 03/06/14  John Wells
	41. 03/06/14  David OBlock
	42. 03/06/14  Larry Pence
	43. 03/06/14  Michael Mercurio
	44. 03/06/14  Ward W. Van Skiver, Jr.
	45. 03/06/14  Angie Eickhoff
	46. 03/06/14  Matthew J. Antos
	47. 03/06/14  Mark Bass
	48. 03/06/14  Michael Niedenfuehr
	49. 03/06/14  Jamie Richardson
	50. 03/06/14  Michael Yurkovic
	51. 03/06/14  Joseph Kovach
	52. 03/06/14  Tom Tye
	53. 03/06/14  David Smith
	54. 03/06/14  Scott Cousino
	55. 03/06/14  James Richards
	56. 03/06/14  Richard Ralston
	57. 03/06/14  Thomas Vickers III
	58. 03/06/14  Tamara Miller
	59. 03/06/14  Jane Howard
	60. 03/06/14  Brian Day-Lewis
	61. 03/07/14  Richard Havican
	62. 03/07/14  Gary Sanson
	63. 03/07/14  John Harvey
	64. 03/07/14  David Schneider
	65. 03/07/14  Mary Perhay
	66. 03/07/14  James Lane
	67. 03/07/14  Craig Jensen
	68. 03/07/14  Don Hanke
	69. 03/07/14  Thomas Rohn
	70. 03/07/14  Daniel Roberts
	71. 03/07/14  Joan E. Zaleski
	72. 03/07/14  David Wheat
	73. 03/07/14  Jeanne Cassibry
	74. 03/07/14  Jimmy Williams
	75. 03/07/14  Nancy Rick
	76. 03/07/14  Arthur Tichenor
	77. 03/08/14  Uri Doolittle
	78. 03/08/14  John Burt
	79. 03/08/14  Monte Ferguson
	80. 03/10/14  Eleanor Deskin
	81. 03/10/14  Mark Markland
	82. 03/10/14  David Bize
	83. 03/10/14  Greg Alessandra
	84. 03/10/14  Mark Gillelen
	85. 03/10/14  Daniel Ure
	86. 03/10/14  Peter Han
	87. 03/10/14  Homer Braden
	88. 03/10/14  Sean Barbour
	89. 03/10/14  Linda Housand
	90. 03/10/14  Amy Conley
	91. 03/10/14  John Levee
	92. 03/10/14  Ron Kresel
	93. 03/10/14  Mark Morgan
	94. 03/10/14  Greg  Schutte
	95. 03/10/14  Ellis Grossnickle

	13-42_formLetterList.pdf
	DATE RECEIVED  NAME
	1. 03/05/14  Richard Hellmold
	2. 03/05/14  James Mabbutt
	3. 03/05/14  Dale White
	4. 03/05/14  Michael Freedman
	5. 03/05/14  Jared Flanagan
	6. 03/05/14  John Berry
	7. 03/05/14  Daniel Larsen
	8. 03/05/14  Troy Forman
	9. 03/05/14  Darron Bergstrom
	10. 03/05/14  Paul M. League
	11. 03/05/14  Daniel Gaugert
	12. 03/05/14  Barbara Williams
	13. 03/05/14  Jeanette Fierstein
	14. 03/05/14  Donald Denton
	15. 03/05/14  James Hanlon
	16. 03/05/14  James Johnson
	17. 03/05/14  Mark Erwin
	18. 03/05/14  Jerry Zins
	19. 03/05/14  Carey Koele
	20. 03/05/14  Thomas Diehl
	21. 03/05/14  Tony Pulley
	22. 03/05/14  Brian Diercks
	23. 03/05/14  David Sullwold
	24. 03/05/14  Karl Knade
	25. 03/05/14  Dan Elliott
	26. 03/05/14  Richard Hoover
	27. 03/05/14  Wendy West-Krauch
	28. 03/05/14  Mark Libersher
	29. 03/05/14  Walter Altorfer
	30. 03/05/14  Jack Lubecker
	31. 03/05/14  James Woytcke
	32. 03/05/14  Jeffrey Smith
	33. 03/05/14  John Foerster
	34. 03/05/14  Tom Armstrong
	35. 03/05/14  Michael Merrill
	36. 03/05/14  Keith Boger
	37. 03/05/14  Randall Kim
	38. 03/05/14  Jason Ice
	39. 03/05/14  Brent Owens
	40. 03/06/14  John Wells
	41. 03/06/14  David OBlock
	42. 03/06/14  Larry Pence
	43. 03/06/14  Michael Mercurio
	44. 03/06/14  Ward W. Van Skiver, Jr.
	45. 03/06/14  Angie Eickhoff
	46. 03/06/14  Matthew J. Antos
	47. 03/06/14  Mark Bass
	48. 03/06/14  Michael Niedenfuehr
	49. 03/06/14  Jamie Richardson
	50. 03/06/14  Michael Yurkovic
	51. 03/06/14  Joseph Kovach
	52. 03/06/14  Tom Tye
	53. 03/06/14  David Smith
	54. 03/06/14  Scott Cousino
	55. 03/06/14  James Richards
	56. 03/06/14  Richard Ralston
	57. 03/06/14  Thomas Vickers III
	58. 03/06/14  Tamara Miller
	59. 03/06/14  Jane Howard
	60. 03/06/14  Brian Day-Lewis
	61. 03/07/14  Richard Havican
	62. 03/07/14  Gary Sanson
	63. 03/07/14  John Harvey
	64. 03/07/14  David Schneider
	65. 03/07/14  Mary Perhay
	66. 03/07/14  James Lane
	67. 03/07/14  Craig Jensen
	68. 03/07/14  Don Hanke
	69. 03/07/14  Thomas Rohn
	70. 03/07/14  Daniel Roberts
	71. 03/07/14  Joan E. Zaleski
	72. 03/07/14  David Wheat
	73. 03/07/14  Jeanne Cassibry
	74. 03/07/14  Jimmy Williams
	75. 03/07/14  Nancy Rick
	76. 03/07/14  Arthur Tichenor
	77. 03/08/14  Uri Doolittle
	78. 03/08/14  John Burt
	79. 03/08/14  Monte Ferguson
	80. 03/10/14  Eleanor Deskin
	81. 03/10/14  Mark Markland
	82. 03/10/14  David Bize
	83. 03/10/14  Greg Alessandra
	84. 03/10/14  Mark Gillelen
	85. 03/10/14  Daniel Ure
	86. 03/10/14  Peter Han
	87. 03/10/14  Homer Braden
	88. 03/10/14  Sean Barbour
	89. 03/10/14  Linda Housand
	90. 03/10/14  Amy Conley
	91. 03/10/14  John Levee
	92. 03/10/14  Ron Kresel
	93. 03/10/14  Mark Morgan
	94. 03/10/14  Greg  Schutte
	95. 03/10/14  Ellis Grossnickle
	104. 03/12/14  Brian Farley
	105. 03/12/14  Steven Seward
	106. 03/12/14  Loren Rex
	107. 03/12/14  Richard Schaefer
	108. 03/12/14  David Lee
	109. 03/12/14  Ron Icabone
	110. 03/12/14  Andrew Nollman
	111. 03/12/14  Lisa Lockerman
	112. 03/13/14  John Coloso
	113. 03/13/14  Michael Fox
	114. 03/13/14  David Schaper
	115. 03/13/14  John Shrewsbury
	116. 03/13/14  Garland Kizer
	117. 03/13/14  Peggy McCall
	118. 03/13/14  Brad Lancaster
	119. 03/13/14  Daniel M. Yuhn
	121. 03/13/14  Andrew Thompson
	122. 03/13/14  Scott Levin
	123. 03/13/14  Philip Spillane
	125. 03/13/14         Charles Johnson
	126. 03/13/14         Mark Nortman
	127. 03/13/14         Everett Downing
	129. 03/13/14  Marc Gillespie
	130. 03/13/14  Caroline Boggs
	131. 03/13/14  William Feiler
	132. 03/13/14  Willard Gombert
	133. 03/13/14  Glenn Allan
	134. 03/13/14  Walter Altorfer
	135. 03/13/14  Gene Griffin
	136. 03/13/14  Greg Driskell
	137. 03/13/14  Michael Swierk
	138. 03/13/14  Eric Messner
	139. 03/13/14  Michelle Barry
	140. 03/13/14  Timothy Wong
	141. 03/13/14  Linton Banwell
	142. 03/13/14  Ray Benton
	143. 03/13/14  Robert Carr
	144. 03/13/14  Bill McConnell
	145. 03/13/14  Dan Hagler
	146. 03/13/14  Daniel Murphy
	147. 03/13/14  Tracy Winfree
	148. 03/13/14  Marc Joyner
	149. 03/13/14  Joseph Russo
	150. 03/13/14  Michael Bishop
	151. 03/13/14  Jody Lease
	152. 03/13/14  Ronald Revier
	153. 03/13/14  Jeremy Ayers
	154. 03/13/14  David Stringer
	155. 03/13/14  Linda Yates
	156. 03/13/14  Daniel Barnard
	157. 03/13/14  Don Wilson
	158. 03/13/14  Jeremy Feucht
	159. 03/13/14  Randall Buchta
	160. 03/13/14  Mark Libersher
	161. 03/13/14  Trent Byerly
	162. 03/13/14  Gary Deese
	163. 03/13/14  Michael D. Gilbert
	164. 03/13/14  Gary Brei
	165. 03/13/14  Robert Ogden
	166. 03/13/14  Greg Krokstrom
	167. 03/13/14  James Glownia
	168. 03/13/14  Pamela Fritz
	169. 03/13/14  Steve Perry
	170. 03/13/14  Charles Maxim
	171. 03/13/14  Daniel Roberts
	172. 03/13/14  Verner Khederian
	173. 03/13/14  Arthur Michael Connor
	174. 03/13/14  William Kantner
	175. 03/13/14  Caleb Allen
	176. 03/13/14  Timothy Reeves
	177. 03/13/14  Darla Main
	178. 03/13/14  Terry Garland
	179. 03/13/14  Trevor Johnson
	180. 03/13/14  Yehuda Fisch
	181. 03/13/14  Mark Barrett
	182. 03/13/14  Rick Pistulka
	183. 03/13/14  Dudley Probert
	184. 03/13/14  Jody Greuel
	185. 03/13/14  Phillip Howard
	186. 03/13/14  David Dahan
	187. 03/13/14  Don Wilde
	188. 03/13/14  Jim Powers
	189. 03/13/14  Ronald Marsh
	190. 03/13/14  Nancy Corrigan
	191. 03/13/14  Carmello Buscemi
	192. 03/13/14  Rick Murphy
	193. 03/13/14  James Tyrpak
	194. 03/13/14  Jason Baker
	195. 03/13/14  Michael Goodwin
	196. 03/13/14  John Wells
	197. 03/13/14  Charles Ready
	198. 03/13/14  John Mickelson
	199. 03/13/14  Parker Molitor
	200. 03/13/14  Richard Sloggett
	201. 03/13/14  Michael Pote
	202. 03/13/14  Joey J. Pierce
	203. 03/13/14  K. Bridget Schneider
	204. 03/13/14  Cary Wong
	205. 03/13/14  Kelly Welker
	206. 03/13/14  Christopher Stein
	207. 03/13/14  Steven Stremick
	208. 03/13/14  James Kirkland
	209. 03/13/14  Mark Vincent
	210. 03/13/14  Raymond Ramos
	211. 03/13/14  Kwintone Lawton
	212. 03/13/14  Krstopher Staples
	213. 03/13/14  Ron Murphy
	214. 03/13/14  Robert Hammond
	215. 03/13/14  Bruce Robson
	216. 03/14/14  Scott Leverenz



