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dollars. Under the proposed threshold,
the report is expected to include an
average of 14,400 trades in 2,600 issues,
with a total par value of about 5.2
billion dollars. This represents a 24
percent increase in the number of trades
reported, a more-than-twofold increase
in the number of issues reported, and a
33 percent increase in par value
reported.5

Description of Service

The enhanced Daily Transaction
Report with the three-trade threshold
will replace the current report and will
be available each day to subscribers via
the Internet. Subscribers to the current
Service receive the report free of charge,
and their subscriptions will continue
should the proposed Service be
implemented. New subscriptions will be
available free to parties who sign a
subscription agreement. In addition,
recent reports will continue to be
available for examination, also free of
charge, at the Board’s Public Access
Facility in Alexandria, VA.

Implementation Schedule

The enhanced report will be available
to subscribers as soon as practical after
SEC approval of the proposed rule
change. It is estimated that the period
between approval and implementation
will not exceed two weeks.

2. Basis

The MSRB has adopted the proposed
rule change pursuant to Section
15B(b)(2)(I) of the Act, which authorizes
the MSRB to adopt rules that provide for
the operation and administration of the
Board.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The MSRB does not believe that the
proposed rule change will impose any
burden on competition in that it applies
equally to all dealers in municipal
securities.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants, or Others
Written comments on the proposed rule
change were neither solicited nor
received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to

5These data are based upon market activity from
April 1, 2001 through July 31, 2001.

90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding, or
(ii) as to which the self-regulatory
organization consents, the Commission
will:

(a) By order approve such proposed
rule change, or

(b) Institute proceedings to determine
whether the proposed rule change
should be disapproved

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing.
Including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549-0609. Copies of
the submissions, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of the filing will also be
available for inspection and copying at
the MSRB’s principal offices. All
submissions should refer to File No.
SR-MSRB-2002-04 and should be
submitted by April 25, 2002.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.®

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 02—8137 Filed 4-3-02; 8:45 am)]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-45679; File Nos. SR—
NASD-2002-21; SR—-NYSE-2002-09]

Self-Regulatory Organizations: Notice
of Extension of the Comment Period
for the Proposed Rule Changes by the
National Association of Securities
Dealers, Inc. and the New York Stock
Exchange, Inc. Relating to Research
Analyst Conflicts of Interest

April 2, 2002.
On February 13, 2002, the National
Association of Securities Dealers, Inc.

617 CFR 200.30-3(a)(12).

(“NASD” or “Association”), through its
wholly owned subsidiary, NASD
Regulation, Inc. (“NASDR”), and on
February 27, 2002, the New York Stock
Exchange, Inc. (“NYSE” or
“Exchange”), filed with the Securities
and Exchange Commission (“SEC” or
“Commission’’) proposed rule changes,
pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”)? and Rule 19b—4 thereunder,?
relating to research analyst conflicts of
interest. A complete description of the
proposed rule changes is found in the
notice of filing, which was published in
the Federal Register on March 14,
2002.3 The comment period expires on
April 4, 2002. The Commission has
decided to extend the comment period
pursuant to Section 19(b)(2) of the Act.*
Accordingly, the comment period shall
be extended until April 18, 2002.

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
changes are consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW,
Washington, DC 20549-0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
changes that are filed with the
Commission, and all written
communications relating to the
proposed rule changes between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal offices of the Self-
Regulatory Organizations. All
submissions should refer to File Nos.
SR-NASD-2002-21 and SR-NYSE-
2002-09 and should be submitted by
April 18, 2002.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.5

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 02—-8302 Filed 4—3-02; 8:45 am]
BILLING CODE 8010-01-P

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 45526
(March 8, 2002), 67 FR 11526.

415 U.S.C. 78s(b)(2).

517 CFR 200.30-3(a)(12).



