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 On April 20, 2006, the National Association of Securities Dealers, Inc. (“NASD”) 
filed with the Securities and Exchange Commission (“Commission”) proposed rule 
change SR-NASD-2006-052 for immediate effectiveness.  The proposed rule change 
extends the effective date for the recent amendments to NASD’s Order Audit Trail 
System rules until July 10, 2006.    
 

NASD is filing with the Commission this Partial Amendment No. 1 to SR-NASD-
2006-052 (“Partial Amendment No. 1”) to make certain technical changes to the 
proposed rule text of Rule 6957(c), among other clarifying changes.  NASD is also 
including with this Partial Amendment No. 1: (1) Exhibit 4 (see below), which reflects 
changes to the text of the proposed rule change, marked to show additions to and 
deletions from the text as proposed on April 20, 2006; and (2) Exhibit 5 (see below), 
which reflects the proposed changes to rule text in SR-NASD-2006-052, including the 
proposed changes to the rule text in this Partial Amendment No.1.   

 
Specifically, NASD is filing this Partial Amendment No. 1 to make the following 

changes: 
 
 On pages 3 of SR-NASD-2006-052, please replace footnote 4 to read as follows: 
 

The proposed changes indicated below are based on rule text approved by the 
SEC on September 28, 2005 and March 30, 2006, which, but for this subsequent 
filing, would have become effective May 8, 2006.  See supra notes 2 and 3.   
 

 On pages 10 of SR-NASD-2006-052, please replace footnote 7 to read as follows: 
 

The proposed changes indicated below are based on rule text approved by the 
SEC on September 28, 2005 and March 30, 2006, which, but for this subsequent 
filing, would have become effective May 8, 2006.  See supra notes 5 and 6.   

 
On pages 4 and 10 of SR-NASD-2006-052, please replace the text of the 

proposed rule language in Rule 6957(c), which is on page 4 and spans pages 10-11, 
respectively, to read as follows: 
 

The requirements of the Order Audit Trail System shall be effective on July 10, 
2006[six months after publication of the revised OATS Reporting Technical 
Specifications relating to SR-NASD-00-23,] for all manual orders, provided that 
firms shall be required to report information item (18) specified in Rule 6954(b) 
only to the extent such item is available to them.  
 

 On pages 5, 7 and 13 of SR-NASD-2006-052, please replace the second sentence 
of the paragraph that begins “NASD has filed the proposed rule change . . .” to read as 
follows: 
 

NASD announced the revised effective date in Notice to Members 06-17 (April 
2006).   
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 On pages 7 and 14 of SR-NASD-2006-052, please replace footnote 8 and footnote 
11, respectively, to read as follows: 
 

See Letter from Financial Information Forum, on behalf of FIF Service Bureau  
Committee, to Paul McKenney, NASD, dated March 29, 2006. 
 
 

******************************************************************** 

EXHIBIT 4 

Exhibit 4 shows the full text of the proposed rule change in SR-NASD-2006-052, 
marking changes from the text as proposed on April 20, 2006 in SR-NASD-2006-052 to 
this Partial Amendment No. 1. 
 
Proposed new language in SR-NASD-2006-052 is underlined. 
Proposed deletions in SR-NASD-2006-052 are in brackets. 
Proposed new language in this Partial Amendment No. 1 is double underlined. 
Proposed deletions in this Partial Amendment No. 1 are bolded and double bracketed. 

 

* * * * * 

6950.  Order Audit Trail System 

* * * * * 

6957.  Effective Date 
 

The requirements of the Order Audit Trail System shall be effective in accordance 

with the following schedule: 

(a) and (b) No Change. 

(c)  Manual Orders  

The requirements of the Order Audit Trail System shall be effective on July 10, 

2006[six months after publication of the revised OATS Reporting Technical 

Specifications] [[relating to SR-NASD-00-23,]] for all manual orders, provided that firms 
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shall be required to report information item (18) specified in Rule 6954(b) only to the 

extent such item is available to them.  

(d)  No Change. 

* * * * * 

 6958.  Exemption to the Order Recording and Data Transmission Requirements 

 (a) through (b)  No Change. 
 

(c) This Rule shall be in effect until July 10, 2011[May 8, 2011]. 
 

 
******************************************************************** 

EXHIBIT 5 

Exhibit 5 shows the full text of the proposed changes to rule text in SR-NASD-2006-052, 
including the proposed changes to the rule text in this Partial Amendment No.1.   
 
Proposed new language is underlined. 
Proposed deletions are in brackets. 
 

* * * * * 

6950.  Order Audit Trail System 

* * * * * 

6957.  Effective Date 
 

The requirements of the Order Audit Trail System shall be effective in accordance 

with the following schedule: 

(a) and (b) No Change. 

(c)  Manual Orders  

The requirements of the Order Audit Trail System shall be effective on July 10, 

2006[six months after publication of the revised OATS Reporting Technical 
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Specifications relating to SR-NASD-00-23,] for all manual orders, provided that firms 

shall be required to report information item (18) specified in Rule 6954(b) only to the 

extent such item is available to them.  

(d)  No Change. 

* * * * * 

6958.  Exemption to the Order Recording and Data Transmission Requirements 

 (a) through (b)  No Change. 
 

(c)  This Rule shall be in effect until July 10, 2011[May 8, 2011]. 
 

 

 


