
Exhibit 3 Sent As Paper DocumentExhibit 2 Sent As Paper Document

has duly caused this filing to be signed on its behalf by the undersigned thereunto duly authorized.

19b-4(f)(6)

19b-4(f)(5)

Provide a brief description of the proposed rule change (limit 250 characters).

(Name)

NOTE: Clicking the button at right will digitally sign and lock
this form.  A digital signature is as legally binding as a physical
signature, and once signed, this form cannot be changed.

Vice President and Associate General Counsel

(Title)

11/03/2006Date

Provide the name, telephone number and e-mail address of the person on the staff of the self-regulatory organization
prepared to respond to questions and comments on the proposed rule change.

Assistant General CounselTitle

Contact Information

19b-4(f)(4)

19b-4(f)(2)

19b-4(f)(3)

Extension of Time Period
for Commission Action

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C.  20549

Form 19b-4

Withdrawal

Fax (202) 728-8264

Andrea Last Name

1

Proposed Rule Change by

Pilot

National Association of Securities Dealers

120-2006

Amendment No.

File No. SR - 

Orr

andrea.orr@nasd.com

(202) 728-8156Telephone

E-mail

First Name

Signature
Pursuant to the requirements of the Securities Exchange Act of 1934, 

Section 19(b)(3)(A) Section 19(b)(3)(B)Initial Amendment

Pursuant to Rule 19b-4 under the Securities Exchange Act of 1934

Description

Stephanie Dumont,

Stephanie M. DumontBy

Section 19(b)(2)

19b-4(f)(1)

Page 1 of 4

        OMB APPROVAL

OMB Number:        3235-0045
Expires:            June 30, 2007
Estimated average burden
hours per response............38

Rule

Date Expires



If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face.  Such partial 
amendment shall be clearly identified and marked to show deletions and additions.  
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considered part of the proposed rule change. 
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clear and comprehensible manner, to enable the public to provide meaningful
comment on the proposal and for the Commission to determine whether the
proposal is consistent with the Act and applicable rules and regulations under the Act.
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The Notice section of this Form 19b-4 must comply with the guidelines for
publication in the Federal Register as well as any requirements for electronic filing
as published by the Commission (if applicable).  The Office of the Federal Register
(OFR) offers guidance on Federal Register publication requirements in the Federal 
Register Document Drafting Handbook, October 1998 Revision.  For example, all
references to the federal securities laws must include the corresponding cite to the 
United States Code in a footnote.  All references to SEC rules must include the
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 On October 27, 2006, the National Association of Securities Dealers, Inc. 
(“NASD”) filed with the Securities and Exchange Commission (“Commission”) 
proposed rule change SR-NASD-2006-120 for immediate effectiveness.  SR-NASD-
2006-120 proposes to extend the hours of operation of (1) the Trade Reporting Facility 
established by NASD and the Nasdaq Stock Market, Inc. (the ‘‘NASD/Nasdaq TRF’’);1 
(2) the trade reporting of non-Nasdaq exchange-listed securities under the Rule 6400 
Series; and (3) the trade reporting of OTC Equity Securities to the OTC Reporting 
Facility (‘‘ORF’’)2 under the Rule 6600 Series, until 8:00 p.m. Eastern Time (ET).  
NASD proposed to make SR-NASD-2006-120 operative on November 6, 2006.  
 

NASD is filing with the Commission this Partial Amendment No. 1 to SR-NASD-
2006-120 (“Amendment No. 1”) to extend the operative date of SR-NASD-2006-120 to 
December 4, 2006.  Accordingly, any references in SR-NASD-2006-120 to November 6, 
2006 should be changed to December 4, 2006.  The revised operative date also will be 
announced in a Nasdaq Head Trader Alert.  No changes to the text of NASD rules are 
being proposed in this Amendment No. 1.  

 
Specifically, NASD is filing this Amendment No. 1 to make the following 

changes: 
 
 On pages 14, 16, 18 and 33 of SR-NASD-2006-120, please replace the date 
“November 6, 2006” with “December 4, 2006.” 
 
 On pages 16, 18 and 33 of SR-NASD-2006-120, please delete the words “the 
proposed operative date of” from (1) the second sentence of the second full paragraph on 
pages 16 and 33 and (2) the third and fourth lines of the paragraph on page 18, which 
carryovers from page 17, so it will read as follows: 
 

                                         
1  During the initial transitional period, the NASD/Nasdaq TRF is used to report 

transactions executed otherwise than on an exchange in all Nasdaq Global 
Market, Nasdaq Capital Market securities and convertible bonds listed on Nasdaq.  
See NASD Rule 4000 Series and Rule 6100 Series.  NASD filed a separate 
proposed rule change to expand the scope of the NASD/Nasdaq TRF rules to 
include trade reporting in non-Nasdaq exchange-listed securities.  See Exchange 
Act Release No. 54451 (September 15, 2006), 71 FR 55243 (September 21, 2006) 
(notice of filing of SR-NASD-2006-104).   

 
2  For purposes of the Rule 6600 Series, the ORF is the service provided by NASD 

that accommodates reporting and dissemination of last sale reports in OTC Equity 
Securities.  Regarding those OTC Equity Securities that are not eligible for 
clearance and settlement through the facilities of the National Securities Clearing 
Corporation, the ORF comparison function is not available.  However, the ORF 
supports the entry and dissemination of last sale data on such securities.  See 
NASD Rule 6610(k). 
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To ensure that market participants have sufficient time to program their internal 
systems to accommodate a new closing time of 8:00 p.m. for the NASD/Nasdaq 
TRF and ORF, the extended closing time was announced in a Nasdaq Head 
Trader Alert on August 23, 2006.   
 
 

 


