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proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face.  Such partial 
amendment shall be clearly identified and marked to show deletions and additions.  
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On June 16, 2008, FINRA filed with the Securities and Exchange Commission (“SEC” or 
“Commission”) SR-FINRA-2008-026, a proposed rule change to adopt the NASD Rule 
0100 Series as FINRA rules in the consolidated FINRA rulebook.  The proposed rule 
change would renumber the NASD Rule 0100 Series as the FINRA Rule 0100 Series in 
the consolidated FINRA rulebook.  FINRA is filing this Partial Amendment to clarify the 
description and rule text of the proposed rule change to NASD Rule 0113 
(Interpretation).  A discussion of the changes is set forth below. 
 

1. On pages 6 and 13 of the filing, the paragraph discussing NASD Rule 0113 
(Interpretation) should be amended as follows.  

 
New language proposed in this amendment is underlined; proposed deletions are 
in brackets. 

 
NASD Rule 0113 (Interpretation) states that the rules shall be interpreted 

in such manner as will aid in effectuating the purposes and business of NASD, 
and so as to require that all practices in connection with the investment banking 
and securities business shall be just, reasonable and not unfairly discriminatory.  
FINRA proposes to eliminate the express reference to “practices in connection 
with the investment banking and securities business” in the rule to reflect that 
certain FINRA rules, such as the requirement to adhere to just and equitable 
principles of trade, are not limited in scope to such activities.  The proposal would 
further provide that FINRA rules shall be interpreted in light of the purposes 
sought to be achieved by the rules and to further FINRA’s [business operations] 
regulatory programs.  FINRA is proposing this rule change to better reflect that 
FINRA will continue to interpret its rules in a manner that promotes the purpose 
of the rules and FINRA’s regulatory programs.       
 

2. On page 18 of the filing, in Exhibit 5, the proposed rule change should be 
amended to reflect a minor change to the proposed rule text of NASD Rule 0113 
(Interpretation).  This change is noted in Exhibit 4 below.  
 

* * * * * 
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EXHIBIT 4 

Below is the text of the proposed rule change with the changes proposed in the initial 
filing shown as though approved.  New language proposed in this amendment is 
underlined; proposed deletions are in brackets. 
 

* * * * * 

0130.  Interpretation 

 The Rules shall be interpreted in light of the purposes sought to be 

achieved by the Rules and to further FINRA’s [business operations] regulatory 

programs. 

 
* * * * * 


