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If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face.  Such partial 
amendment shall be clearly identified and marked to show deletions and additions.  
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On January 14, 2010, FINRA filed with the Securities and Exchange Commission (“SEC” or 
“Commission”) SR-FINRA-2010-002, a proposed rule change to update FINRA rule cross 
references and make other various non-substantive technical changes to multiple FINRA rules.  
SR-FINRA-2010-002 was filed for immediate effectiveness.  Among other things, SR-FINRA-
2010-002 amended FINRA Rule 6635, and the implementation date for the amendments to 
FINRA Rule 6635 were February 15, 2010, except for the elimination of the reference to NASD 
Rule 3130 and the addition of the reference to FINRA Rule 4120, which were implemented on 
February 8, 2010.  
 
On January 15, 2010, FINRA filed with the Commission SR-FINRA-2010-003, a proposed rule 
change to amend the FINRA OTC Reporting Facility Rules and the PORTAL Rules (FINRA 
Rule 6630 Series) regarding the reporting requirements for restricted equity securities, update the 
definition of “OTC Equity Security,” and clarify member reporting obligations with respect to 
certain trades reported on or through an exchange.  Among other things, SR-FINRA-2010-003 
proposed amendments to FINRA Rule 6635.  The proposed changes to FINRA Rule 6635 on 
pages 37-38 of the filing did not reflect the amendments to FINRA Rule 6635 made in SR-
FINRA-2010-002. 
 
FINRA is filing this Partial Amendment No. 2 to SR-FINRA-2010-003 to update the underlying 
rule text filed to reflect the technical changes to FINRA Rule 6635 made by SR-FINRA-2010-
002.1  FINRA is including with this Partial Amendment No. 2 an Exhibit 4 that shows the 
changes from the original rule text set forth in the proposed rule change.  Exhibit 5 shows the 
changes proposed to Rule 6635 by SR-FINRA-2010-003 from the current rule text; the 
remainder of the Exhibit 5 filed on January 15, 2010 is unchanged. Proposed new language is 
underlined; proposed deletions are bracketed. 
 

                                                            
1  FINRA filed Partial Amendment No. 1 to SR-FINRA-2010-003 on February 5, 2010, to 

clarify the proposed changes to FINRA Rule 4560 regarding short interest reporting. 
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EXHIBIT 4 

Exhibit 4 shows the changes proposed in this Partial Amendment No. 2 only as to FINRA Rule 
6635, with the proposed changes in the original filing shown as if adopted.  Proposed additions 
in this Partial Amendment No. 2 appear underlined; proposed deletions in this Partial 
Amendment No. 2 appear in brackets. 
 
6630.  Applicability of FINRA Rules to Securities Previously Designated as PORTAL 

Securities 

 (a)  The following are specifically applicable to transactions and business activities 

relating to securities that, prior to October 26, 2009, had been designated by The Nasdaq Stock 

Market LLC for inclusion in the PORTAL Market (“PORTAL securities”): 

  (1)  NASD Rules 2230, [2260,] 2270, 2310, 2440, 3370, and FINRA Rules 0130, 

0140, 2010, 2020, 2251, 2262, 2269, 8210; 

  (2)  the Rule 8100 and 8300 Series; and 

  (3)  FINRA Rules 5210, 5220, and NASD IM-2310-2, IM-2420-1, IM-2440-1, 

and IM-2440-2[, IM-3310, and IM-3320]. 

 (b)  The following are specifically applicable to transactions and business activities 

relating to PORTAL securities, with the exceptions specified below: 

  (1)  NASD Rule 2320, except for paragraph (f), which requires that a member 

obtain quotations from three dealers to determine the best inter-dealer market for the 

subject security; 

  (2)  FINRA Rule 2150, and NASD Rule 2330, except for paragraph (d); and 

  (3)  NASD Rule 3110. 

 (c)  The following are applicable to members and persons associated with members 

regardless of whether the member participates in transactions in PORTAL securities: 
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  (1)  NASD Rule 0120 and FINRA Rules 0110, 0120, 0160. 

  (2)  NASD Rules 2210, 3020, 3030, 3040, 3050, [3130,] 3140 and FINRA Rules 

3220, 4120, and 5260. 

 (d)  The following are not applicable to transactions and business activities relating to 

PORTAL securities: 

  (1)  NASD Rules 2450, 2520, 2730, 2740, 2750, 2830, 3210, and FINRA Rules 

2310, 2320, 2360, 4560, 5110, 5130. 

* * * * * 
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EXHIBIT 5 

Exhibit 5 shows the text of the proposed rule change only as to FINRA Rule 6635, as updated by 
this Partial Amendment No. 2.  Proposed new language is underlined; proposed deletions are in 
brackets. 
 

* * * * * 
 
6630[5].  Applicability of FINRA Rules to Securities Previously Designated as PORTAL 

Securities 

 (a)  The following are specifically applicable to transactions and business activities 

relating to [PORTAL] securities that, prior to October 26, 2009, had been designated by The 

Nasdaq Stock Market LLC for inclusion in the PORTAL Market (“PORTAL securities”): 

  (1)  NASD Rules 2230, 2270, 2310, 2440, 3370, and FINRA Rules 0130, 0140, 

2010, 2020, 2251, 2262, 2269, 8210; 

  (2)  the Rule 8100 and 8300 Series; and 

  (3)  FINRA Rules 5210, 5220, and NASD IM-2310-2, IM-2420-1, IM-2440-1, 

and IM-2440-2. 

 (b)  The following are specifically applicable to transactions and business activities 

relating to PORTAL securities, with the exceptions specified below: 

  (1)  NASD Rule 2320, except for paragraph (f), which requires that a member 

obtain quotations from three dealers to determine the best inter-dealer market for the 

subject security; 

  (2)  FINRA Rule 2150, and NASD Rule 2330, except for paragraph (d); and 

  (3)  NASD Rule 3110. 

 (c)  The following are applicable to members and persons associated with members 

regardless of whether the member participates in transactions in PORTAL securities: 
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  (1)  NASD Rule 0120 and FINRA Rules 0110, 0120, 0160. 

  (2)  NASD Rules 2210, 3020, 3030, 3040, 3050, 3140 and FINRA Rules 3220, 

4120, and 5260. 

 (d)  The following are not applicable to transactions and business activities relating to 

PORTAL securities: 

  (1)  NASD Rules 2450, 2520, 2730, 2740, 2750, 2830, 3210, and FINRA Rules 

2310, 2320, 2360, 4560, 5110, 5130. 

* * * * * 

 


