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On September 17, 2010, FINRA filed with the Securities and Exchange 

Commission SR-FINRA-2010-049, a proposed rule change to enhance quotation 

requirements on the Alternative Display Facility.  FINRA is filing this Partial 

Amendment No. 1 to proposed rule change SR-FINRA-2010-049 to modify the proposed 

rule text to conform it to that proposed in amendments filed by the national securities 

exchanges.  These modifications are intended to address scenarios where pricing at the 

commencement of a trading day, or at the resumption of trading in a security that has 

been halted, suspended, or paused, is significantly different than pricing for the security 

at the close of the previous trading day or immediately prior to the halt, suspension, or 

pause, respectively.  This partial amendment reflects the fact that Registered Reporting 

ADF Market Makers should not be subject to the pricing obligations proposed in SR-

FINRA-2010-049 when the last sale of the previous trading day, or immediately prior to 

a halt, is the only bid or offer available as a reference price. 

Specifically, FINRA proposes to replace the lead-in paragraph of proposed 

paragraph (a)(2) of Rule 6272 with the following: 

(2)  Pricing Obligations for Registered Reporting ADF Market Makers. 

For ADF-eligible securities, a Registered Reporting ADF Market Maker shall 
adhere to the pricing obligations established by this Rule during the trading day; 
provided, however, that such pricing obligations (i) shall not commence during any 
trading day until after the first regular way transaction on the primary listing market in the 
security, as reported by the responsible single plan processor, and (ii) shall be suspended 
during a trading halt, suspension, or pause, and shall not recommence until after the first 
regular way transaction in the primary listing market in the security following such halt, 
suspension, or pause, as reported by the responsible single plan processor.   
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In addition, FINRA proposes to replace the sentence at the end of the Purpose 

section on page 9 of 15 with the following sentences: 

“If approved, the implementation date of the proposed rule change will be 

December 6, 2010.  FINRA will announce the implementation date on its Web site.” 

FINRA proposes inserting the same language in the corresponding position of 

Exhibit 1 of the filing.  

No other changes are proposed through this partial amendment. 
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