Exhibit 10

% of Percent of Day BBO Ask Size Equal to Minimum Quote Size
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11/14/11 1/12/12 3/11/12 5/9/12 717112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 increased the minimum depth from
5,000 to 10,000.




Exhibit 10

o Percent of Day BBO Ask Size Equal to Minimum Quote Size
Tier 2: $0.10-$0.20
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11/14/11 1/12/12 3/11/12 5/9/12 717112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link
Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum
depth requirements.




Exhibit 10

o Percent of Day BBO Ask Size Equal to Minimum Quote Size
Tier 3: $0.20-$0.51
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Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
5,000 to 2,500.




Exhibit 10

% of Percent of Day BBO Ask Size Equal to Minimum Quote Size
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
2,500 to 1,000.




Exhibit 10

% of Percent of Day BBO Ask Size Equal to Minimum Quote Size

Day
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
500 to 100.




Exhibit 10

o Percent of Day BBO Ask Size Equal to Minimum Quote Size
Tier 5b: $10.00-$100.00
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
200 to 100.




Exhibit 10

o Percent of Day BBO Ask Size Equal to Minimum Quote Size
Tier 5¢: $100.00-$175.00
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum
depth requirements.



Exhibit 10

% of Percent of Day BBO Bid Size Equal to Minimum Quote Size
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 increased the minimum depth from
5,000 to 10,000.




Exhibit 10

% of Percent of Day BBO Bid Size Equal to Minimum Quote Size

Day
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum
depth requirements.




Exhibit 10

o Percent of Day BBO Bid Size Equal to Minimum Quote Size
Tier 3: $0.20-$0.51
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
5,000 to 2,500.




Exhibit 10

o Percent of Day BBO Bid Size Equal to Minimum Quote Size
Tier 4: $0.51-$1.00
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
2,500 to 1,000.




Exhibit 10

% of Percent of Day BBO Bid Size Equal to Minimum Quote Size
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
500 to 100.




Exhibit 10

o Percent of Day BBO Bid Size Equal to Minimum Quote Size
Tier 5b: $10.00-$100.00
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
200 to 100.




Exhibit 10

% of Percent of Day BBO Bid Size Equal to Minimum Quote Size
Tier 5¢: $100.00-$175.00
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11/14/11 1/12/12 3/11/12 5/9/12 717112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link
Note: Percents are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum
depth requirements.



Exhibit 10

oimit Total Limit Orders at BBO or Better
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11/14/11 1/12/12 3/11/12 5/9/12 7/7/12 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. Includes limit orders at BBO or better for stocks priced according to amended
tier definitions. For stocks in this tier, FINRA Rule 6433 increased the minimum depth from 5,000 to 10,000.



Exhibit 10

oimit Total Limit Orders at BBO or Better
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Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. Includes limit orders at BBO or better for stocks priced according to amended
tier definitions. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum depth requirements.



Exhibit 10

oimit Total Limit Orders at BBO or Better
25,000 - Tier 3: $0.20-$0.51
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11/14/11 1/12/12 3/11/12 5/9/12 717112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. Includes limit orders at BBO or better for stocks priced according to amended
tier definitions. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from 5,000 to 2,500.



Exhibit 10

oimit Total Limit Orders at BBO or Better
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! y
|
Pilot Began: :
11/12/12 !
25,000 - :
|
|
|
|
|
|
20,000 - :
|
|
|
' |
| |
|
15,000 - : ‘
l }
| !
! |
| V ‘
| i
10,000 - ! ! I ‘1 |
| ar
|
: | , !
N Nl r | L
|
5,000 {',nl !
:
|
|
|
0 T T T T T T 1 T T T 1
11/14/11 1/12/12 3/11/12 5/9/12 7/7/12 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. Includes limit orders at BBO or better for stocks priced according to amended
tier definitions. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from 2,500 to 1,000.



Exhibit 10

ot Total Limit Orders at BBO or Better
Tier 5a; $1.00-$10.00
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Orders are excluded if valid quotes during the day span more than one tier. Includes limit orders at BBO or better for stocks priced according to amended
tier definitions. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from 500 to 100.




Exhibit 10

ot Total Limit Orders at BBO or Better
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Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. Includes limit orders at BBO or better for stocks priced according to amended
tier definitions. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from 200 to 100.



Exhibit 10

ot Total Limit Orders at BBO or Better
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Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. Includes limit orders at BBO or better for stocks priced according to amended
tier definitions. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum depth requirements.



Exhibit 10

oimit Total Limit Orders
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11/14/11 1/12/12 3/11/12 5/9/12 717112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 increased the minimum depth from
5,000 to 10,000.



Exhibit 10

ot Total Limit Orders
Tier 2: $0.10-$0.20
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum
depth requirements.




Exhibit 10

oimit Total Limit Orders
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11/14/11 1/12/12 3/11/12 5/9/12 717112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
5,000 to 2,500.



Exhibit 10

ot Total Limit Orders
Tier 4: $0.51-$1.00
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
2,500 to 1,000.




Exhibit 10

oimit Total Limit Orders
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
500 to 100.



Exhibit 10

ot Total Limit Orders
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11/14/11 1/12/12 3/11/12 5/9/12 717112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
200 to 100.




Exhibit 10

ot Total Limit Orders
Tier 5¢: $100.00-$175.00
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum
depth requirements.
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oimit Total Limit Orders Executed
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11/14/11 1/12/12 3/11/12 5/9/12 717112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 increased the minimum depth from
5,000 to 10,000.
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Limit Total Limit Orders Executed
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11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum
depth requirements.
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Limit Total Limit Orders Executed
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Source: OTC Link

Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
5,000 to 2,500.
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oimit Total Limit Orders Executed
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Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
2,500 to 1,000.
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oimit Total Limit Orders Executed

140,000 - Tier 5a: $1.OO-$1O.OOi
]
! »

Pilot Began: :

120,000 - 11/12/12 !
]
]
]
]
]

100,000 - |
]
]
]
]
]

80,000 - :
]
l l
]
]
]

60,000 - :
]
: 1
]
]

40,000 - : '
]
: L Al
]
]

20,000 A :
]
]
]

0 T T T T T T ' T T T 1
11/14/11 1/12/12 3/11/12 5/9/12 717112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
500 to 100.



Exhibit 10

Limit Total Limit Orders Executed

20,000 - Tier 5b: $10.00-$100.00

18,000 - Pilot Began:
11/12/12
16,000 A

14,000 -

12,000 +

10,000 ®

8,000 +

6,000 +

4,000 +

2,000 A

0 T T T T T T T T T 1
11/14/11 1/12/12 3/11/12 5/9/12 77112 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13
Source: OTC Link

Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 decreased the minimum depth from
200 to 100.




Exhibit 10

oimit Total Limit Orders Executed

50 - Tier 5c¢: $100.00-$175.00
:
|
|

Pilot Began: :
11/12/12 :

600 - : T
: ]
|
|
|
|
|
|

450 A :
|
|
|
|
|
|
|

300 :

:
|
|
|
|
i :

150 | :
|
:
|

0 T T T T T T 1 T T T 1
11/14/11 1/12/12 3/11/12 5/9/12 7/7/12 9/5/12 11/3/12 1/1/13 3/1/13 4/29/13 6/28/13

Source: OTC Link
Note: Orders are excluded if valid quotes during the day span more than one tier. For stocks in this tier, FINRA Rule 6433 maintained the previous minimum
depth requirements.





