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UNIFORM PRACTICE ADVISORY (UPC # 069-97) September 23, 1997

WHEN, AS AND IF ISSUED SETTLEMENT DATES

Delivery of the following issues shall be made at 3:00 p.m. on the Settlement Date.

ISSUE Settlement Date

Spectrumedix Corp

- Units (1 Common & 2 Warrants) Wednesday, September 24, 1997 -

Flagstar Corp., 10.75% Sr. Notes due September 15, 2001 (FLGS.GC)
Flagstar Corp., 11.375% Sr. Sub. Debs. due September 15, 2003 (FLGS.GD)

In UPC # 067-97 members were advised that the above notes and debentures filed for
bankruptcy on July 11, 1997 and that beginning September 19, 1997 the above issues should be dealt
in “flat”.

Pursuant to the Plan of Reorganization, defaulted interest on these issues is expected to be

paid in either cash or additional new debt subsequent to the effectiveness of the Plan upon surrender
of the existing certificates.

Therefore, for trades executed “with interest from September 15, 1997 for settlement dates
September 15, 16, 17, 18, 19, 22 and 23, 1997 the buyer shall issue a reverse due-bill to the seller
for the six month interest (March 1 to September 14, 1997) previously due on September 15, 1997.
The reverse due-bill will be redeemable on a date to be established by the NASD and shall be payable
in the form (cash or debentures) distributed by the Plan.

Questions regarding this notice should be directed to: Market Data Integrity Dept., (203)
375-9609. Attn: O'Neil Blake, Manager.

Dorothy L. Kennedy

Assistant Director
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