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Commercial Labor Management, Inc. - Common Stock (CLM1I)

On September 22, 1998, a1 for 5 reverse split of the above company's stock was effected on
the OTC Bulletin Board. Subsequently, the company advised Nasdaq they had also effected a 1
for 20 reverse split (previousto the 1-5).

In UPC # 073-98 dated October 8, 1998, members were advised that trades executed on or
after September 22, 1998 were to be deemed to represent transactions giving effect to both
reverse splits and should be settled on a 1 for 100 basis. Upon review, Nasdag determined to
revise that ruling and in UPC # 084-98 dated November 3, 1998, members were advised that
trades executed on September 22, 1998 through October 13, 1998 were to settle on a 1 for 5
reverse split basis; and trades executed on or after October 14, 1998 were to be settled on a 1 for
100 reverse split basis (net of both reverse splits).

As aresult of therevision, the ex-date for the 1 for 20 rever se split was changed from
September 22, 1998 to October 14, 1998. To accommodate this revised ex-date and to
adjust trades executed from September 22, 1998 through October 13, 1998 buyers should
issue "reverse due-bills" to the sellers for 95 shares for every 100 shares traded. Such
"reverseduebills' shall be redeemed on Friday, December 4, 1998.

Questions regarding this notice should be directed to: Market Data Integrity Dept., (203)
375-96009.

Dorothy L. Kennedy
Assistant Director



