Award
NASD Dispute Resolution, Inc.

in the Matter of the Arbiiration Beiween:
Chien-Lien Lai und Lee Huang, Claimants v. Hong ¥i Sun and Mark Cheng-Pen Les,
Respondents

Case Number:00-00723 Hearing Site; Los Angeles, California

NIAT OF PAR

For Claimants Chien-Lien Lai and Lee Huang: Chien-Lien La
Lee Huang
In Pro Per
San Gabriel, California

+ i1 For Respondents Hong Yi Sun and» <00 wauny
Ma:rk Cheng—Pen Lee ; _ Co el T -thhaei A. Ubwaid Esq
FHNR E LTh e R Rened DU et pagad W Russay’lﬂ Esq

C e e _ - - S Oswald & YapPE.”

Irvine, Californja

- CASEINFORMATION
Statement of Claim filed: February 17, 2000
Claimants’ Uniform Submission Agreement signed: February 11, 2000
Statement of Answer filed by Respondents: May 12, 2000
Respondent Hong Yi Sun’s Uniform Submission Agreement signed: August |, 2001

Respondent Mark Cheng-Pen Lee’s Uniform Submission Agreement signed: None Filed

CASE SUMMARY
Claimants alleged untauthonzed trading, misrepresentation and fraud.

Respondents denied the allegations of wrongdoing set forth in the Claimanis’ Stateruent of
Claim.

Respondent Mark Cheng-Pen Lee settled this matter with Claimants and Claimants dismissea
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Mr. Lee with prejudice on May 30, 2001.

RELIEF REQUESTED

Claimants requested compensatory relief in the amount of $120,000 and $20,000 for punitive
damages.

Respondents requested dismissal of the Claimants’ Statement of Claim in its entirety.

OTHER ISSUES CONSIDERED AND DECIDED

Respondent Hong Yi Sun did not file with the NASD Dispute Resolution, Inc. a properly -

executed submission agreement but is required to submit 1o arbitration pursuant to the Code: and,

having answered the claim and having appeared and testified at the hearmg, is bound by the. : = e

el determmauon of the Panel on all issues subrmt[ed ~ . - Te T e ALpFin e of B Boned
RN TR < LA - - : ..

T The partlw agrced that the’ Award in thiis mater may bc execu{ed in counterpmt coplesﬁor'that a agciest ey

handwritten, s:gned Award may be entered. , SIS IO s AL AN

AWARD

After considering the ple-adings; testimony, and evidence presented at the hearing, the: Panel.
decided in full and final resolution of the issues submitted for determination as foilows: o

1. Respondent Hong Yi Sun is liable to and shall pay Claimants Chien-Lien Lai and Lee
Huang the sum of $1,000.00;

2. Respondent Hong Yi Sun is liable to and shall pay Clairmnanis Chien-Lien Lai and Lee
Huang $300.00 in reimbursement of the NASD filing fee;

3. All other relief not expressly granted is denied.

FEES

Pursuant to the Code, the following fees are assesscd:

Filing Fees
NASD Dispute Resolution, Inc. received or will collect the non-refundable filing fees for each
claim as follows:

Initial claim filing fee =$ 300.00
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Adjournment Fees
The following adjournment fee is assessed:

Hearing Dates of April 17, 2001 through April 19, 2001,
adjournment requested by Mark Cheng-Pen Lee =3$1,125.00

Forum Fees and Assessments

The Panel assessed a forum fee for each pre-hearing conference or hearing session conducted, A
pre-hearing conference and hearing session is any meeting between the panies and the Panel.
The following fees are assessed:

3 Pre-hearing conference sessions with the Panel @ $1,125.00/session -~ = =3$3375.00 . .-
- Pre=hearing cenferetices:s. - :Navember 20. 2000 . | session: - AL

‘ . December £8,2000- - .. lsession” . -~ .
A APHEL TR 2001 st o ) SBSSION T v vre e

: ’ " .
I R TTRNCRE T N L SR
TS A R R Y S R

b

3 Hearing sessions @ § 1,125.00/session . - - =% 33T5000 o o -
Hearings Augst:1; 2001 2 sessions g

. -August 2, 2001 | sesston
Total Forum Fees =$6750.00

The Panel assessed $6,750.00 of the forum fees ta Respondent Hong Yi Sun.

Admijnistrative Costs

Administrative costs are expenses incurred because a party requested additional services beyond
the normai administrative services. These additional services include, but are not limited to,
additional copies of arbitrator awards, copies of audio transcripts, retrieval of documents from
archives, interpreters, security, and sundry other requests.

Claimants Chien-Lien Lai and Lee Huang requested
16 photocopies @ $0.50: =% 8.00
Claimants Chien-Lien Lai and Lee Huang requested
a copy of a hearing tape: =% 1500
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Fee Summary

1. Claimants Chien-Lien Lai and Lee Huang were charged jointly and severally with the
following fees and casts:

Initial Filing Fee =$ 300.00

Administrative Costs =% 2300

Total Fees =5 32300

Less Payments = 81,441 .00)

Refund due Claimants = $(1,118.00)

2. Respondent Mark Cheng-Pen Lee is charged with the following fees and costs:
Adjournment Fee =$1,125.00
. Less payments =$(1,12500)-. .- -

Balance Due NASD Dlspute Resolutlou, lnc T ‘ =8 000
e 1 3. Respondcnt Hong Yl Sun is charged wnh Lhc fol]owmg fees*and costs: . . spamh i Hory R
socowesast o - Porum Pees. Rt R AL T e et ‘%Ziﬂﬂﬂma ' :

' - Balance Due NASD Dlspute Resolutlon, Inc. S : = $6,750.00.:

All balances are payable 1o NA 9D Dlspute Resoiunon Inc and are due upnn the rece:pt of tht
Award pursuant to Rule 10330(g) of the Code.-. I T
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"';'E-vé-yn Hynson-Woods, Esq.

AREITEATION PANEL
Harbevt Murez, Esg, . ' Public/NonPublit, Presiding Chair

Evelyn Fynson-Weods, Esg. - - " Pubiic/Non-Publiy Arbitrator
Terry D. Anderson - Non-Public Arbitialor

P

Terry D. Anderson _ Signature Date
Non-Pablic Arbitrator . )

8-t 2o
Late of Servics
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ABBIIBATION PANKI
Herbort Muraz, Fsy, . Public/Non-Public, Presiding Chair
Evelyn Hynson-Woods, Esq, . Public/Non-Public Arbitrator
Terry D. Anderson - Non-Public Arbitraor

Signature Dae
| 3/)'5— ol il
Sighmure Date
Terry D. Anderaon Signature Date
Non-Public Arbitrator
8Bzl

Daic of Sarvice
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ABRBITRATION PANE!.
Herbarr Murez, Esg. - Public/Non-Public. Previding Char
Evelyn Hynson-Woods, Enxg. - Public/Non-Public Arbiirator
Terry D). Anderson - Non-Public Arbitraror

Herbent Murez, Esq. : Signanwe Date

Terry Drfn
Non-Fublic Asbityator

2. /2 </

Pate of Service




