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CASE INFORMATION

|
Statement of Clpim filed: August 10, 2000
L
Claimant’s Uniform Submission Agreement filed: August 10, 2000

Joint Statemenjuf Answer filed by Respondents First Union Securities, Inc., Dennis B. Dummit
and Ernest Surawa: November 24. 2000

Respondent First Union Securities. Inc.’s Uniform Submission Agreement signed: October 16,
2000 '

Respondent Defnnis B. Dummit’s Uniform Submission Agreement signed: October 23, 2000

Respondent Erilest Surawa’s Uniform Submission Agreement signed: October 23. 2000
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CASE SUMMARY

fraud, deceit, and breach of fiduciary duty. The dispute involved the purchase
and/or sale of the following bonds: Paging Network, Trump, C.H.S., and Crown Paper.

Respondents d

ied ithe allegations of wrongdoing set forth in the Claimant’s Statement of
Claim. '

RELIEF REQUESTED

Claimant requegied $65,000.00 in compensatory damages and unspecified interest against
Respondents Fitst Union Securities, Inc., Dennis B. Dummit and Ernest Surawa. Claimant
requested $150,000.00 in punitive damages against Respondents First Union Securities, Inc. and
Dennis B. Dummit. Additionally, Claimant songht reimbursement for attorney’s fees and

arbitration costy from Respondents First Union Securities, Inc., Dennis B. Dummit, and Ernest
Surawa. !
{ '

Respondents re uested dismissal of the Claimant’s Statement of Claim in its entirety, and sought
reimbursement for arbitration costs.

OTHER ISSUES CONSIDERED AND DECIDED

On July 6, lel)l._ NASD Dispute Resolution, Inc. received a Stipulation for Dismissal of
Respondent Ernget Suwara.

|
|
NASD Dispute| Resolution, Inc. received notification the case settled. However, Respondents
Dennis B. Dummit and Ernest Surawa requested a hearing on their Motion for Expungement.

The parties agr#ed that the Award in this matter may be eXecuted in counterpart copies or that a
handwritten, signed Award may be entered.

[ AWARD

After consideriiﬁg the pleadings, testimony, and evidence presented at the hearing, the Panel
decided in full and final resolution of the issues submitied for determination as follows:

1} The Panel rbc:omtnends the expungement of all reference to the above captioned arbitration
from Respdhdenm Dennis B. Dummit’s registration records maintained by the NASD Central
Registration Depository (“CRD”), with the understanding that pursuant to NASD Notice to
Members 99-{]9, Respondent Dennis B. Dummit must obtain confirmation from a court of
competent j.urisdiction before the CRD will exg_:gte the expungement directive.
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2) The Panel recommends the expungement of all reference to the above captioned arbitration
from Respondent Ernest Surawa’s registration records maintained by the NASD Central
Registration|Depository (“CRD™), with the understanding that pursuant to NASE Notice to
Members 9 ~(]’9, Respondent Ernest Surawa must obtain confirmation from a court of
competent | ‘?risdiqi:tion before the CRD will execute the expungement directive.

]

i

r FEES

Pursuant to the Code, the following fees are assessed:

Filing Fees

NASD Dispute|Resolution, Inc. received or will collect the non-refundable filing fees for each
claim as follows: ’

Initiat claim filing fee = $ 300.00

Member Fees |-
Member fees arg assessed to each member firm that is either a party in the matter or an employer
of a respondent|assodiated person ai the time of the events which gave rise to the dispute, claim,
or controversy.|' Acdordingly, the member firm First Union Securities, Inc. is a party and the

following fees dre assessed:
Membet:Surcharge _ : = $ 1,500.00
Pre-Heaping Process Fee =% 600.00
Hearing|Procgss Fee =% 2.500.00
Total N’fember Fees = $ 4,600.00

i ‘
Forum Fees ang Assessments
The Panel assegsed a forum fee for each pre-hearing conference or hearing session conducted. A

pre-hearing conference and hearing session is any meeting between the parties and the Panel.
The following fges are assessed:

| Pre-hearing c{linferance session with the Panel @ § 1,125.00/session =51.125.00
Pre-hearing cod"ferenca: March 19, 2001 | session
I Hearing session @ $ {,125.00/session =$1,125.00
Hearing: i ‘ July 23, 2001 1 session
Total Forum Fees = $2,250.00

1. The Panel désessé;d $ 562.50 of the forum fees to Claimant Ferer 1988 Living Trust.
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2.

The Panel aﬂ;@essqd $ 562.50 of the forum fees jointly and severally to Respondents First
Union Secufities,|Inc., Dennis B. Dummit and Ernest Surawa.

The Panel aﬁsess&d $ 1.125.00 of the forum fees jointly and severally to Respondents Dennis
B. Dummit and Ernest Surawa.

i 3 Fee Summary
Claimant Ferer 1988 Living Trust is charged with the following fees and costs:
Initiat Filing Fee =$ 300.00
Forum Fees =$ 562.50
Total Fges - =% 86250
Less Daﬁments = $(1.,425.00)
Refund Due, Claimant =$ (562.50)
Respondent First Union Securities, Inc. is charged with the following fees and costs:
Membely Fees = § 4,600.00
Less payments = $(4,600.00)
Balanca} Du¢ NASD Dispute Resolution, Inc. =% 0.00

Respondents First Union Securities, Inc., Dennis B. Dummit and Ernest Surawa are charged
jointly and|severally with the following fees and costs:

Forum [Fees =% 562.50
Less Pavment by First Union Securities, Inc. =$ (600.00)
Refmﬂ Due First Union Securities, Inc. =$ (37.50)

i Responderits Denms B. Dummit and Emest Surawa are charged jointly and severally with the

following fees and costs:
Fomm:Fees =5%1.12500
Balamte Due NASD Dispute Resolution, Inc. =$ 1,125.00

!

All balances a;e payable to NASD Dispute Resolution, Inc. and are due upon the receipt of the
Award pursuafit to Rule 10330(g) of the Code.

|
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Howard N Hamel, 1D,
Pubiic Arbitrator
[ f

ARBITRATION PANEL

Public, Presiding Chair
Public Arbitrator

Non-Public Arbitrator

Signature Date

7/a5y

Signature Date

Sigoature Date

oo/

Date of Service
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ARBITRATION PANEL

Fredric R. Hotowitz, Esq.

Concurring %r}itl;ators’ Signature(s)

Fredric R. H ],r::ﬁifz, Esq.
Chair, Public|Atbitrator

|

Howard M. el J.D.
Public Arbitritor

i;
John B, Wells
Non-Public jArbiteator

- Publie, Presiding Chanr
- Public Arbitrator

- Non-Public Arbitrator

;H?,o’]o\

Signature Date

Signature Date

Signature Date

Yowb/

— Date of Service
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 ARBITRATION PANEL
Fredric R, Horowitx, Hq, - ' Public, Presiding Chair
Howard N. Hamel, 1.1, - Public Arbitrator
John B, Wells e .~ Non-Public Arbithator

Fredtic R Homowits, Hsq, . SipawcDme

Chair, Public Ax '

H““'WH-HMJEI'- ' .7 Signannemte . o .
Public Arbitrator . Tk o e
34”;:2% ZIZ& 7/153’%:?,(

Joha B. Wells. ' Signatwe Date

Non-Public Astitrator]

Z:’Le/o {

Date of Service




