Award
NASD Dispute Resolution, Inc.

In the Matter of the Arbitration Between:

James Hughes and Joseph E. Lenahan, III, Claimants, vs. J.C. Bradford & Company,
Respondent.

Case Number: 00-03726

Hearing Site: Louisville, Kentucky

REPRESENTATION OF PARTIES

. Claimants, James Hughes (“Hughes™) and Joseph E. Lenaharq, Ji1e (“I.snahan”)
i ligreinafter colléctively referfed t6°as “Claimarits,” appcaréx pi-o se :

Respondent J. C. Bradford & Company (“Bradford” Y was represemed by Austin Carter,”
Esquire, Mitchell S. Allen, Esquire, and Ken Menendez, ESqulre of Epstéin Becker &
~* Green, P: o Atlanta Georgla and by Joshua Scnbner Esqum: In—house Counse] for

> Bradford

CASE INFORMATION

The Statement of Claim was filed on or about August 25, 2000.
Claimants Hughes and Lenahan each signed the Uniform Submission Agreement on
August 21, 20G00.

Respondent filed its Statement of Answer on or about November 21, 2000.
Austin E. Carter, counset for Respondent, signed the Unmform Submission Agreement on
Respondent’s bebalf on November 20, 2000,

CASE SUMMARY

Claimants alleged the following cause of action against Respendent: breach of
employment contract with respect to employee compensatisn.

Unless specifically admitted in its Statement of Answer, Respondent denied the allegations
set forth in the Statement of Claim and asserted the following defenses: failure to state a

claim upon which relief can be granted, estoppel and the absence or failure of consideration.
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RELIEF REQUESTED
Claimants requested:
Compensatory Damages $388,732.00
Punitive Damages $360,000.00
Costs unspecified

Respondent requested that the Statement of Claim be dismrissed in its entirety and that it
be awarded costs and attorneys’ fees.

OTHER ISSUES CONSIDERED AND DFECIDED

Respondent filed a Motion for Summary Judgment on or about May 30, 2001. Claimants
filed a Response in opposition to Respondent’s Motion for Summary Judgment on or about
June 8, 2001, The Motion was denied by the undersigned Panel at the hearing.

Respondent filed a Motion for Directed Verdict at the hear:ng. The undersigned Panel
denied the Motion.

" Al claims for 401K monies were sétlled at the hearing by the parties and were dismissed ./ 7o

with prejudice.

After consxdcnng the p]eadirigs, thé tcstlmony 'ifnd;vid-er‘u-:é.'ia;é"sentﬂd at the hearing, the
undersigned Pane! has decided in full and final resolution of the issues .suhnﬁtted for
determination as follows:

1. Respondent ). C. Bradford & Company be and hereby is solely liable
for and shall pay to Claimant James Hughes the sum of $2,800.00
(Two Thousand Eight Hundred Dollars and No Cents) in
Compensatory Damages.

2. All relief requested against Respondent J.C. Bradford & Company by
Claimant Joseph E. Lenahan, I, is hereby denied.

3. Except as otherwise specified herein, each party shall bear its own
costs. and attorneys’ fess.

4. Any and all relief not specifically addressed herein, including punitive
damages, is denied.




- The arbitrator has the authority to- asécss forurn fecs for each hearing session conducled o
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FEES

Pursuant to the Code, the following fees are assessed:

Filing Fees .
NASD Dispute Resolution, Inc. will retain or collect the non-refundable filing fees for
each claim:

Initial Claim Filing Fee =% 375.00

Member Fees

Member fees are: assessed to each member firm that is a party in these proceedings or to
the member firmy that employed the associated person at the time of the events giving rise
to the dispute. In this marter, the member firm is Respondent J.C, Bradford & Company:

Member surcharge = $2,000.00
Pre-hearing Process Fee =% 600.00
Hearing Process Fee = $3,500.00

Forum Fees ang Assessments e
A hearing session is any meeting between the parties and the arbitrator(s), including 2

pre-hearing conference with the arbltrator(s) that lasts four (4) hours or less. Fees
associated w1th these proceedmgs are. ’

One (1) Prt.-hearﬁng session w1th Panel 3 $1,206 ' - = $1,200.00

Pre-hearing conferencc April5,2001  1session
Four (4) Heanng sessions x $1,200 = $4,800.00
Hcaring Dates: June 26, 2001 2 sessions
1. June 27, 2001 2 sessions
Total Forum Fees = $6,000.00

The Panel has asisessed the forum fees between the Claimants and the Respondent as
follows:

1. Claimants Jarhes Hughes and Joseph E. Lenahan, 1IL, be and hereby are jointly and
severally liable for $3,000.00 of the Forum Fees incurred in this arbitration.

2. Respondent J. C. Bradford & Company be and hereby 1s solely liable for $3,000.00 of
the Forum Fees incurred in this arbitration.
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Eee Summary
I. Claimanis Jumes Hughes and Joseph E. Lenzhan, I, be and bereby are jointly and
severally liable for:
Forum Fees = $3,000.00
Claim Piling Fee =3 11500
Total Fees =33,375.00
. 1] = $1,575.00
Balanee Due NASD Dispute Resolution, Inc. = $1,800.00
2. Respondent J. C. Bradford & Company be and hereby is solely liable for:
Forum Fees . = $£3,000.00
Member Fzes = $6,100.00
Total Fees = $9,100,00
iymen =32 .
Baiance Due NASD Dispute Resolution, Inc. = $6,500.00

Al balances are due to NASD Dispute Resolution, Inc.

© O Walerie §oHnim ::‘m. Esq: - - . Public, Presiding Chair:-. - ¢
John P, McShine N - Public Arbitrator -~ . o
Go g Roberts - ~ Non-Public Arbitrater

a1

Vilerie 7. Hemm, 39, Sighature IPnt:
Public Arbitrator, Presiding Chair

John P. McShane Signature Date
Public Arbitator, Panelist

JGorman Ionaé Roberts Signature Date

Non-Public Artvtrator, Panelist

Date of Service (For NASD-DR office use nnly)
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fee.Summary
1. Claimants James Hughes and Joseph E. Lenahan, TMT, be and hereby ere jointly and
severally liable for:

Forum Fees = $3,000.00
Claim Piling Fee =3 375.00
Totl Feas =$3,375.00
Less paymems =$1,575.00
Balarce Due NASD Digpute Resolution, Inc. =51,800.00

2, Relpondent.i C. Bradford & Company be and hereby is sclely liable for:
Fonnr: Fees = $3,000.00
Member Fecs .= 36.J00.00
Total Fees = $9,100.00
kA8 PRYTIETLS = $2,600.00
Balance Dus NASD Dispute Resolution, Ine. = $6,500.00

All belances &re due to NASD Dispute Resclution, Inc.

ABRBITRATION FANEL
Valerie J. Hamm, Esq. - - Publie, Presiding Chur
‘John P. McShane . ...  Public Asbitrator
- Gorman foues Roberts e r@on-Pub!u. Arbutratur ‘
[ r— Sigaturs Date NS
- Public Arbmwr. Ptemdmg Chair N S
Sy £l
0 Signature Datc
Pubjc A:bltntor Panclist
Gorman JTones Roberts Sigrnatare Date

Non-Public Arbitrator, Panelist

Date of Service (For NASD-DR. office use only)
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Feg Sunupary
L. Claimants James Hughes and Joseph E. Lenahan, T, be and hergby are jointly and
severally liable for:

Forum Fees = $3.000.00
Claim Filing Fee =§ 37500
Totat Fees =$3.375.00
Lass payrnents =$1,5723.00
Balance Dug NASD Dispute Resolution, Inc. - =8§1,60000

2. Respondent J. C. Bradford & Company be and hereby is solely liable for:
Fonwn Fees = $3.000 60
Member Fees = $6,100.00
Tatal Fees = $9.100.00
Less payments = $2,600.00
Balance Due NASD Dispute Resolution, Ing. = 34,500.00

Ptll balma are due 10 NASD Dispute Rcs_o[ution,' Inc. = 7

Valerie J. Hatm, Esq.

John P. McShane
" Gorman Jones Robarts

Valerie J. Hamm, Esq.

ARBITRATION PANEL
- _ Public, Presiding Chair
- Public Asbiyator
- Non-Pubtic Arbitrator

Signawre Date

Public Arbitrator, Presiding Chair

Yoho P. McShane

Non-Fublic Arbitrator, Panelist

Signature Date

\.'}/& - Ql

Signature Date

Date of Service (For NASD-DR office use only)
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