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NASD Dispute Resolution, Inc.

In the Matter of the Arbitration Between
Name laimant

George H. Bane

Case No. 00-05238
Name onde;

Ameritrade, Inc.

Hearing Site: Boca Raton, Florida
ON OF P.

George H. Bane, bereinafter referred to as "Claimant”, appeared pro se. R S

For Ameritrade, Inc., ("Ameritrade”), hereinafter also referred to as “Respondent™: Jamesusmiiade, Lo -
I. Vihstadt, Esq. of Amentrade Inc Omaha, Nebraska 7 oWangade Lo Gf Al

_ CASE INFOMQON

Statement of Claim filed on or about: November 20, 2000. Starement of Ulnay Ghad o
Claimant signed the Uniform Submission Agreement on: November 20 2000. Clairnant signeid e Uoric

Statement of Answer filed by Respondent on or about: January 18, 2001. Mtulewent of A fikod
Respondent’s Uniform Submission Agreement signed on: January 18, 2001, by James it L
Vihstadt, Regulatory Counsel, on behalf of the firm. e

CASE SUMMARY

Claimant alleged that Respondent was grossly negligent in the handling of the Rambus July
90 PUTS (*Rambus*) in his account at Ameritrade. Further, Claimant alleged that the
procedures relied upon by Ameritrade were inequitable to Claimant and constituted frand.

Unless specifically admitted in its Answer, Respondent denied the allegations of wrongdoing
contained in the Statemnent of Claim and asserted that Ameritrade properly handied
Claimant’s position in Rambus, in full compliance with the guidelines set by the Options
Clearing Corporation (the "OCC") and the policies set by its clearing firm. Respondent
maintained that it should not be held liable for damages claimed by Claimant because
Claimant was fully apprised of the nature of trading in the options at issue when he opened
his options account with Ameritrade.

IEF D

Claimant requested an Award of $128,141.51, plus mterest and costs.
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Respondent requested that the Statement of Claim be dismissed and that all costs of this
proceeding be assessed to Claimant.

OTHER ISSUES CONSIDERED AND DECIDED

The parties agreed that the Award in this matter may be executed in counterpart or that a
handwriiten, signed Award may be entered.

AWARD
After considering the pleadings, the testimony and evidence presented at the hearing, the

Panel has decided in full and final resolution of the issues submitted for determination as
follows:

1. - Respondent is found not liable and, therefore, all claims against it are hereby denied.. -7 «~ ol

-+ithi§ prodesding. SR ﬂsrc‘.&i'dwg._

(355 ARy i i Feqiietts for relief not specifically addressed hercin are demied. <. Siiaiik b d
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Filing Fees
NASD Dispute Resolution, Inc. will retain or collect the non-refundable filing fees for each
claim:

Initial claim filing fee = $300.00

Mexber Fees _ .
Member fees are assessed to each member firm that is a party in these proceedings or to the

member firm(s) that employed the associated person(s) at the time of the event(s) giving rise
to the dispute. In this matter, the member firm is a party.

Member surcharge = $1,500.00
Pre-hearing process fee = § 600.00
Hearing process fee = $2,500.00
Forum Fees and Assessments

The Panel has the authority to assess forum fees for each hearing session conducted. A
hearing session is any meeting between the parties and the arbitrator(s), including a pre-
hearing conference with the arbitrator(s), that lasts four (4) hours or less. Fees associated
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with these proceedings are:

One (1) Pre-hearing session with the Panel x $1,125.00 = $1,125.00
Pre-hearing conference date: June 11, 2001 1 session
Two {2) Hearing sessions x $1,125.00 = $2,250.00
Hearing Date: August 7, 2001 2 sessions
Total Forum Fees = $3,375.00

The Pancl has assessed $1,687.50 of the forum fees to Claimant.
The Panel has assessed $1,687.50 of the forum fees to Respondent.

!’zS_um_m;e.rx
Claimant be and hereby is solely hahle for “
. Initial Filing Fee bk aabs Toom g 3000000 o eaiad Pl s o 0
" Forum Fees © " - ="$1,687.50  Porum Feel oo
"¢ Total Fees T e Aans o Lt ooty e =i $17987.50 . ‘\dlﬁc:“ﬁ‘”“ BRI
 Lesspaymems L mSL42500  fesyoaments
BalanceDue NASD Dlspute Resolutmn, Inc ' ,' = s 562.50 - Taanee Due «{ e ,): \:
Respondent be and hereby is solely l1ahle for
Member Fees = $4,600
Forum Fees = $1 687 50
Total Fees = $6,287.50
Less payments = $4,600.00
Balance Due NASD Dispute Resolution, Inc. = $1,687.50

All balances are due and payable to NASD Dispute Resolution, Inc. immediately upon
receipt of the Award by the parties.

ARBITRATION PANEL

Meah Dell Rothman-Tell, Esq. - Public/Presiding Chair
George L. Davis - Public/Panelist
Harry Dressler ‘ - Non-Public/Panelist
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Concurring Arbitrators' Signatures

/s/
Meah Deil Rothman-Tell, Esg. Signature Date
Public Arbitrator, Presiding Chair

Is/

Public Arbitrator

’ s/ - :
Harry Dressler Signature Date
Non-Public Arbitrator

September 6, 2001
Date of Service (For NASD-Dispute Resolution office use only)
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ors’

Ifofier

Sigharure Date
George Davis™  * Sigonatre Date
Public Arbitrator o
Harry Dressler Signature Date
Non-Public Arbitrator

Date of Service (For NASD-Dispute Resolution office use only)
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Coneurring Arbitrators’ Sipnatures

Meah Dell Rothman-Tell, Esq. Signature Date
Public Arbitrator, Presiding Chair

Signature Date

Al isfos

Harry Dressler Signature Date
Non-Public Arbitrator

Date of Service (For NASD-Dispute Resolution office use onty)
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Concurring Arbitrators’ Signatures

Meah Dell Rothman-Tell, Esq.
Public Arbitrator, Presiding Chair

| ‘George Davis
~ Public Arbitrator

Ttk

Sigrature Date

Harry ler
Non-Public Arbitrator

Signature Date - | : -

O‘t\o%lzoo !

Signature Date

Date of Service (For NASD-Dispute Resolution office use only)




