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NASD Dispute Resolution, Inc.

In the Matter of the Arbitration Between:

Hornblower & Weeks, Inc. and CJR Equity L.L.C., (Claimants) vs. Clark L. Bosserman,
(Respondent)

Case Number: 00-05263 Hearing Site: New York, New York

REPRESENTATION OF PARTIES

Claﬁnants, Hornblower & Weeks, Inc. {“Hornblower™) and CJR Equity L.L.C. (“CIR"),
hereinafter collectively refetred to as “Claimants™: Frank J. Zazzarro, Esq., Imperial, Zazzarro
& Calabro, P.A., Montclair, NJ.

Respondent, Clark L. Bosserman, hercinafter referred to as “Respondent”™, appeared pro se. -

CASE mFOMTION

- Statement of Claim filed on or about: November 21, 2000
* Hornblower signed the Uniform Submission Agreement: October 31, 2000
CIR signed the Uniform Submission Agreement: October 31, 2000.

Respondent did not file a Statement of Answer or sign a2 Uniform Submission Apreement. -
CASE SUMMARY

Claimants asserted the following causes of action: breach of contract; quantum meruit;
promissory estoppel; violation of NASD Rule 2310-2; and viofation of SEC Rule 10b-5 of

The Securities Exchange Act of 1934.

RELIE STED

Claimants requested.
a. Compensatory damages in the amount of $331,503.38;
b The costs and disbursements of this action;
c. Attorneys’ fees and all NASD fees incurred in connection with t{his action; and
d Such other, further, and different relief as may be deemed just and proper.
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OTHER ISSUES CONSIDERED AND DECIDED
Respondent did not file with NASD Dispute Resolution, Inc. a properly executed submission
to arbitration but is required to submit to arbitration pursuant to the NASD Code of
Arbitration Procedure and is bound by the determination of the Panel on all issues submitted.

The parties have agreed that the Award in this matter may be executed in counterpart copies
or that a handwritten, signed Award may be entered.

AWARD
After considering the pleadings, the testimony and evidence presented at the hearing, the
Panel has decided in full and final resclution of the issues submitted for determination as

follows:

1. Respondent be and hereby is liable for and shall pay Claimants the sum of Rrspoiadoot e oo
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$331,186.75 as compensatory damages, plus ‘ieredi“at ‘the rate of 9% accruing from? 1. 156 7% s o
October 23, 2000 until paid. . L Cacrpher A S0
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$10,000.00 as attorfieys” fees. " The 'Panél ‘awarded atfotneys® fees pursuant co the #:0 .
terms of the employment agreement signed by Respondent.

3. Respondent be and bereby is liable for and shall pay to Claimants the sum of
$1,000.00, to reimburse Claimant for the filing fee previously paid to NASD Dispute
Resolution, Inc.

4. All other requests for relief are hereby denied.
FEES
Pursuant to the Code, the following fees are assessed:

Filing Fees
NASD Dispute Resolution, In¢. will retain or collect the non-refundable filing fees for each
claim:

Initial claim filing fee = $1,000.00
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Member Fees

Member fees are assessed to each member firm that is a party in these proceedings or to the
member firm that employed the associated person at the time of the events giving rise to the
dispute. In this matter, Hornblower & Weeks, Inc. is a party.

Member surcharge = $1,500.00
Pre-hearing process fee = § 600.00
Hearing process fee = $2,500.00

Forum Fees and Assessments

The Panel assesses forum fees for each hearing session conducted. A hearing session is any
meeting between the parties and the arbitrators, including a pre-hearing conference with the
arbitrators, that lasts four (4) hours or less. Fees associated with these proceedings are:

One (1) Pre-hearing session with Panel x $] 125. 00 : = $1,125.00:- 01y v -
Pre hearmg conference June 14, 2001 1 session TR L0
: .1'..1-70118 o) Hearmg session . $l 125 OIJ S = $I 125a0€l ;ta g%&;-
“i+ Hearing Date _ August 8, 2001 1 session’ orbinavkg D
| Total Fomm }-ees H a‘- .; ) ' ,- - , = $2,250091ﬂ{ p;piﬂ ‘ A . o
~*The Panel has assessed all of ‘thc forum feés -against-Respondem; | S r .
Fee Summary
1. Claimants be and hereby are jointly and severally liable for:
Initia} Filing Fee = $1,000.00
Totat Fees = $1,000.00
Less payments = $1,000.00
Balance Due NASD Dispute Resolution, Inc. =% 000

As stated in the "Award" section above, Respondent is liable and shall reimburse Claimants
for the 31,000.00 filing fee.

2. Hornblower be and hereby is solely liable for:

Member Fees = $4,600.00
Total Fees = $4,600.00
Less payments = $3.064.00

Balance Due NASD Dispute Resolution, Inc. = $1,536.00
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3. Respondent be and hereby is solely liable for:

Forum Fees = $2,250.00
Total Fees = $2,250.00
Less payments =% 000
Batance Due NASD Dispute Resolution, [nc. = $2,250.00

All balances are due and payable to NASD Dispute Resolution, Inc.
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ARBITRATION PANEL

Earl S. Roberts - Public Arbitrator, Presiding Chair
Sidney A. Keyles, Esq. - Public Arbitrator
John R. Buehler - Industry Arbitrator

Concurring Arbitrators’ Signatures

I, the undersigned arbitrator, do hereby affirm, pursuant to Article 7507 of the Civil Practice
Law and Rules, that I am the individual described herein and who executed this instrument
which is my award.

"Earl S. Roberts " Signgture Date
~ Public Arbitrator, Presiding Chair - ' T

 Sidney A. Keyles, Esq. » " Sigoawre Date  ape 4 oo

Public Arbitrator

John R. Buehler Signawre Date
Industry Arbitrator

Septegber 7, 2001
Date of Service (For NASD office use only)
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ARBITRATION PANEL
Earl S. Roberts - Publi¢ Arbitrator, Presiding Chair
Sidney A. Keyles, Esq. - Public Arbitrator
John R. Buehler - Industry Arbitrator

Concurring Arbitrators’ Signatures

I, the undersigned arbitrator, do hereby affirm, pursuant to Article 7507 of the Civil Practice
Law and Rules, that 1 am the individual described herein and who executed this instrurnent

which is my award.

- . Earl S. Robers - Signawre Date
. Public Arbitrator, Presiding Chair S S s

Public Arbitratot

John R. Buehler Signature Date
Industiry Arbitrator

September 7, 2001
Date of Service (For NASD office use only)

Signature Date i 4L novtes o
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ARBITRATION PANEL
Earl 8. Roberis - Public Arhitrator, Presiding Chair
Sidney A. Keyles, Esqg. - Public Arbitrator
Jobn R. Buehler - Indusiry Arbiretor

Concurring Arblirators’ Slgnaturey

1, the undersigned arbitrator, do hercby affirm, pursuant 1o Article 7507 of the Civi) Praciice
Law and Rules, that I am the individual described herein and who exccuted this instrument

which is my award.

Earl §. Robers Signature Dale Taery oo 0T
Bublic Arbimator, Presiding (;h‘gip o : - Pablic acdiramgs, Pe
Sidncy A. Keyles, Esq. Signature Date

_ Public Arbitrator

2 M/

Signawre Daé

lndusn'y Arbi:ramr

September 7, 2001
Date of Service (For NASD office usc oaly)




