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Stipulated Award

NASD Dispute Resolutien
In the Matter of the Arbilration Between:;
Mame nfthe Chaimants | Case Number: 01-03182
Zahi Nfjmeh and Patricia Nijmeh
Namenfthe. Respondents Heazing, Site: Philadelphia, PA
Whlliem Dexier Jenkms
David Lewis Capin

BEERW

Claimants, Zahi Niy &mﬂ?ﬂmﬂmmﬂamﬂmﬂym&uadhas‘ﬂmﬁs
were represented by Nicholas J. Goikano, Eeq., Attomey at Law, Philadedphia, PA.

Respondents. Prudentinl Secugities, Inc. (“Prudeurial™) and William Dexter Jenkins (“Jenking™),
hezeinafter collectively refermd to as *Respondents”, were represented by Jordan D, Becker
Isq., in-house counsel for Prudential, New York, New York

LASEINEQRMATION -

Staremnent of Claitm filed on or about June 14, 2001.

Claimani<, signed the Uniform Submission Agreement on June 7, 2001.

Statement of Answer fled by Respondients on or abowur October 26, 2001,

Respondents did not fils Uniform Submission Agreeroents with NASD Dispute Resolution.

CASESIMMARY
- Claimams asserted the following cavses of action: mmsrepresentations and omissions; eXcessive
. activity; violations of federal securities laws; violation of Permsylvania Unfalr Trade Practices and
Consurner Protection Laws; breech of fiduciary duty; failure to supervise; and, frand.
Unless specifically admirted in their Answer, Respondents denied the allegations made m the

Statement of Cluim
RELIFEREQIFSTED r
Claiments requested:
Compensatory Damages 3186,000.00
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Interest amount unspecified
Ariorneys” Fees _ amount unspecified
Other Costs amount uaspecified

ImhdrStﬂMofAmszwpo:ﬂmﬁmqustedtbaﬂh:dﬁmhédismisedhﬁmm
with all costs to be assesyed against Claimants, and that ail references to this maiter be expunged
from the WASD Central Registration Depository {“CRD™) recond of Willizn Dexter Jenkdins.

By letter dated August 1, 2001, Clairoem dismissed all claims against David Capin, without
prefodice.

Respondents did not filc with NASD Dispute Resolution properiy execyted submissions 1o
arbitration, but are required to submit to exbitration pursuant 1o the Code, and, having answered
the claim, are bound by the determingtion of the Panel.

TﬁzpmﬁesagxwthattchﬁpnhtedAwdhthbmmtermybcmcdhwmmm
AMARD

Prior 10 the hearing the panties fully and fmally settled all claims by and between them.  Therefore
the parties subamit this Stipulared Award to the Panel for its consideration and request that it be
entered. Now, in lien of a hearing and upon mation of both parties for entry of a Stipulated
Award, the Panel graurs the motion and enters this award granting the following relief:

2. The Paoel recomimends the expimgement of all reference to the above-captioped
azbitration ffom Respondent Jenkins™ registration record mamtained by the CRD with the
understanding that, pursuant to NASD Notices to Members 99-09 and 99-34, Respondent

- Jenkins must obtain confirmation frorn 2 court of competent jurisdiction before the CRD

3. Each party shall bear its own costs 2nd expenses, including artorney’s fecs, except as Fees
are specifically addressed below; and,

fl-. Any and all relief not specifically addressed berein, including punitive damages, is denied
. .




|

Rug 26 03 09:403 MIKE MCLRAUGHLIN REG. DIR. 6l10-415~1287

AUG-25-03  09:2Taw  From—NASD DISPUTE RESOLUTION 202-728-8952 T-591  P.004/00R  F-023

NASD Dispute Resolution
Arbitration No. 01-03182

Award Poge3

EEES
Pursumyt to the Code, the hllowing fees are assessed:

Filing Fees '
NASD Dispute Resohstion will retain or collect the nou-refimdable filing fees for cach clatm:
Initial claim fifing fee =$ 300.00

Mgsober Fees

Member fees are assesscd to ezch member firm thet is a party in these proceedings or to the
member firm(s) that employed the associated persan(s) at the time of the event(s) giving rise t¢
the dispute. Accordingly, Prudential Seaugities, Inc. is a party.

Member suzcharge = 31,500.00

Pre-hearing process fes =3 600.00

Hearing process fee . = $2.500.00
Forom Fee< ani] Assessmants

The Panel bas assessed fianum fees for each sassion conducted. A session is any meeting between
1he parties and the arbitrator(s), inchiding 2 pre-bearing conference with the arbitrator(s), that
lasts four (4) hours or lest. Fees associated with these procesdings are:;

‘'wo (2) Pre-hcaring sessions with a single arbitrator (@ $450.00 = $900.00

Pre-hearing conferences: February 27, 2003 1 scssion, fee waived = -$450.00
March 27, 2003 1 session

One (1) Pre-hearing session(s) with Panel @ 51,125.00 -3$1,125.00

Pre-beadog conference(s):  August 19, 2002 1 session

Total Forum Fecs = $1,575.00

1. The Pape] bas assessed $787.50 of the forum fees to Claimams.
2. The Panel has assessed $787.50 of the forum fres jointdy and scverally to Respondents

Prudential and Jenkirrs,
Ees Summasy
1. Clanants are assessed and shall pay:
Initial Filing Fes =3 300.00
Eomm Fees =% IR7 50
Total Fees =3 1,087.50
 Lese poyments__- =5142500 2
Balance retained purszent to Rule 10332(3) =3 33750

2. Responders Prudential s sssessed and shall pay:
Member Fesg =24 (00,00

F-

5
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Total Fees = $ 4,600.00
te =% 4 60000
Balmee Due NASD Dispute Resolution =3 00.00
4. Respondeats, Prudentie] and Jenkins are jointly and severally assessed and shall pay:
Eanmm Fesg ' =8 78750
Tounl Fees ‘ =% 0000
Balance Due NASD Dispute Resohuzion =3 78750
Afl balances are payabie 10 NASD Dispmkmh&onmdmdu:nponmiPtMtnMc
10330(g) of the Code.
~ARBRIIRATION PANETL
Scott L. Peters, Esq. i - Public, Presiding Chairperson
James J. McCann - Public Arbitrator, Panelise

Dale A Pope - Non-Public Arbitrater, Papelist
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C ine Arhi ) i

; B(31/03
Scott L. Peters, Esg. Signature Date
Public Arbitrator, Presiding Chairperson
James J. McCann . Signature Date
Public Arbitrator, Panelist
Dale A. Pope . Signature Date

Non-Public Arbltrator Panelist

9-12-0%

Date of Service (For NASD Dispute Resolution office use only) -
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Scott L. Peters, Egq. Signature Dare
Public Arbitrator, Presiding Chatrperson

-‘-A;ﬂ,o—_/ ;Z’T/_[/g’ L’;ZI/"/ - j:/,}‘ /o2
Jumes J. McCann Signature Date
Public Arbitrator, Panelist

Dale A, Pope Signature Date
Non-Public Arlatrstor, Panelist '

q-12-03

Date of Service (For NASD Dispute Resolution office use only) -
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Scott L. Peters, Esg. Signature Date

Public Arbitrator, Presiding Chairperson.

Signature Date

¥— ¢ —-03
Sigpature Date

T-12-03

ate of Service (For NASD Dispute Resolution office use only) )
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