- STIPULATED AWARD
NASD Dispute Resolution

In the Matter of the Arbitration Between

Claimant
. United Secuarities Alliance, Inc.

v. - 02-05328
‘ Denver, Colorado

Respondent
Nancy A. Hughes

Nature of Dispute: Member v. Associated Person
TI FPAR

United Secunties Alliance, Inc. (“Claimant”) was represented by Carla B. Minckley, Esq., of Birge
& Minckley, P.C., Denver, Colorada.

Nancy A. Hughes (“Respondent”) appeared pro se.
| CASE INFORMATION

The Statement of Claim was filed on or about September 6, 2002. Submission Agreement of
Claimant was signed on or about September 6, 2002,

A Statement of Answer was filed by Respondent Nancy A. Hughes on or about January 15, 2003,
Submission Agreement of Respondent Nancy A. Hughes was signed on or about January 15, 2003.

CASE SUMMARY

Claimant asserted the following cause of action: breach of promissory note. The cause of action
related to Respondent Hughes’ alleged breach of the terms of an employee forgivable loan after her
employment ended at United Securities Alliance, Inc.

Respondent denied the allegations sct forth in the Statement of Claim.

RELIEF REQUESTED

Claimant requested an award in the amount of $30,395.05 in actual damages. In addition, Claimant
requested interest, costs, attomey’s fees and any other relief that the Panel deemed just and equitable.
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Respondent requested that the claims asserted against her be denied in thelr entirety and that she be
awarded her costs and attorneys’ fees.

OTHER ISSUES CONSIDERED & DECIDED

Claimant United Securities Alliance, Inc., and Respondent, Nancy A. Hughes have enteredin to a
confidential settlement agreement, and wish for it to be incorporated into a Stipulated Award.

' The parties have agreed that the Award in this matter may be executed in counterpart copies or that a
handwritten, signed Stipulated Award may be entered. In cither case, the parties have agreed to

receive conformed copies of the award while the originals remain on file with NASD Dlspute
Resolution (“NASD™).

AWARD

After considering the pleadings and the parties” submissions and representations, but without making:
any findings of fact or conclusions of law, the undersigned arbitrators orders as follows:

1. Respondent Nancy A. Hughes is liable for and shall pay to Claimant, United Securities
Alliance, Inc., the amount of $24,405.09 in compensatory damages, costs, and interest
payable pursuant to the following:

a. Five (5) payments of $200.00 per month beginning August 15, 2003;
b. Twenty-Four (24) payments of $500.00 per month beginning January 15, 2004; and
c. One final payment of $11,405.09 on or before January 13, 2006.

2. Should Hughes fail to make the payments as described above, Hughes agrees to the entry of
and collection of this Stipulated Award, including the cutstanding principle balance of
$24,405.29, less any payments made, plus interest at 8% per annum from date of default, plus

costs of collection, and reasconable attorney fees incurred in collecting on this Stipulated
Award, :

3. Any amounts paid to Claimant shall be applied as an offset to the Stipulated Award, but
Hughes waives all defenses except the application of an offset for payments made. Hughes

agrees to pay reasonable attorneys fees and costs incurred in the filing and collection of this
Stipulated Award,
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EFEES

Pursuant to the Code, the following fees are assessed:

Filing Fees
NASD Dispute Resolution will retain the non-refundable filing fee for each claim:
Initial claim filing fee =~ | - =$1,000

Member Fees

Member fees are assessed to each member firm that is a party in these proceedings or to the member

firm that employed the associated person at the time of the events giving rise to the dispute. In this
matter, the member firm is United Securities Alliance, Inc.

Member surcharge : =3 875
Pre-hearing process fee ' - =8 750
Hearing process fee =$1,000

Forum Fees and Assessments

The Arbitration Panel assesses forum fees for each hearing session conducted. A hearing session is
any meeting between the parties and the arbitrators, including a pre-hearing conference with the
arbitrators, that Jasts four (4) hours or less. Fees associated with these proceedings are:

One (1) Pre-hearing session with Panel x $ 600 ' =$ 600
Pre-hearing conference: 05/13/2003 1 session
Total Forum Fees : =% 600

The Arbitration Panel has assessed $ 300 of the foruin fees to United Securities Alliance, Inc.
The Arbitration Panel has assessed $ 300 of the forum fees to Nancy A. Hughes.
Fee Summary

Claimant, United Securities Alliance, Inc. is liable for:
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Initial Filing Fee

Member Fees
Forum Fees

Total Fees -
Less payments
Balance Refunded By NASD Dispute Resolution

Respondent, Nancy A. Hughes, is liable for:

Forum Fees

Total Fees

Less payments

Balance Due NASD Dispute Resojution

All balances are due to NASD Dispute Resolutlon pursuant to Rule 10330(g) of the Code of
Arbitration :

ARBITRATION PANEL

Edward F. Altman - Non-Public Arbitrator, Presiding Chair
Harold C. Jones — Non-Public Arbitrator
Richard M. Reider- Non-Public Arbitrator

Concurring Arbitrators:

Edward F. Altman Signature Date
Non-Public Arbitrator, Pre51d1ng Chair

Non-Public Arbitrator

RICh ard M. Reider Sign ature Date
Non-Public Arbitrator '

i o

Date of Service '(NASD use only)
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Initial Filing Fee =9 1,000
Member Fees =$2,625
Forum Fees =$ 300
Total Fees =9$3925
Less payments _ =$4.225
Balance Refunded By NASD Dispute Resolution =§ 300
Respondent, Nancy A. Hughes, is liable for:
Forum Fees__ =$ 300
‘Total Fees =$ 300
L.ess payments =5 0
Balance Due NASD Dispute Resolution - =5 300

All balances are due to NASD Dispute Resolution pursuant to Rule 10330(g) of the Code of
Arbitration : o '

ARBI TION P
j ' Edward F. Altrman - Non-Public Arbitrator, Presiding Chair

i : Harold C. Jones — Non-Public Arbitrator
| . © Richerd M, Reider- Non-Public Arbitrator

2.5 doo¥

Signature Date
Non-Public Arbitrator, Presiding Chair '
Heraid C. Jones . Signamre Date
Nonr-Public Arbitrator
Richard M. Reider Signature Date
Non-Public Arbitrator '

2/ /5/

Date of Service (INASD use only)
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Initia]l Filing Feg = §$ 1,000
Mesnber Fees =$2,625
Forum Fees =5 300
Total Fees =$3.925
Less payments , =%$4235
Balance Refunded By NASD Pispute Resolution =§ 300
Respondent, Nency A. Hughes, is liable for:
Fomi Fres =§ 300
Total Fees =3 300
Less payments =5 0
Ralance Due NASD Dispute Reeolution =3 300

Al balances are due to NASD Dispute Resolution parsnant to Rule 10330(g) of the Code of

Arbitration
ARBITRATION FANEYL
Edward I, Altman - Non-Public Arbitrator, Presiding Chair
Harold €. Jones — Noa-Pyblic Arbitrator
Richurd ¥. Reideg- Non-Public Arbitrator
Concurring Arbitrators:
Bdward F. Altman Signature Date
Noo-Public Arbitrator, Presiding Chair
ﬁgﬁ%&—/ 2-J-0F
Harold €. Jones Signature Date
Non-Public Arbitrater
Richard M. Reider Signature Date
- Non-Public Arbitrator '
zhs fud
Date of Service (NASD use only)
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Tnatia! Filing Fee =5 1.000
Member Fees =5 2,625
Forum Fees =3 300
Total Fees =% 3925
Less payments =$4.225
Balance Refunded By NASD Dispute Resolution =% 300
Respondent, Nancy A. Hughes, is liable for:
TForum Fees =% 300
Total Fees =$ 300
Less payments =% 0
Balance Due NASD Dispute Resolution =% 300

All balances are due to NASD Dispute Resohition pursuant to Rule 10330(g) of the Code of

Arbitration

ARBITRATION PANEL

Edward F. Altman - Non-Public Arbitrator, Presiding Chair
Harcld C. Jones — Non-Public Arbitrator
" Richard M. Reider- Non-Public Arbitrator

Concurring Arbitrators:

Edward F. Altman
Non-Public Arbitrator, Presiding Chair

Harold C. Jones
Non-Public i

— '#rPCfZ

Signature Date

Richard M, Reider
Non-Public Arbitrator

2 /b5 fof

Signature Date

2/ie foq

Date of Service (NASD use only}

- — [P —— o ————

Signature Date




