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NASD DISPUTE RESOLUTION

CASE: 02-05513
Julia A. and Vincent 1. Velgi, claimants vs. T. Rowe Price Investment Services, Inc., reapondent.

ATTORNEYS!:
Claimants appeared pro se, La Mizanda, CA_

For Respondent appeared in-house comnasel, Tohm R. Giluner, Bsq.. Baltimore, MD.

DATE FILED: Ssptamber 17, 2002

CASE SUMMARY: Claimants alleged that respondent failed to supervise, advise and otherwise
prudently puide them 1oward a more conservative and safe trading activity and format. Claimants
claim did not specify the rypes of securities involved. Claimants maintsined that becaose of
raspandent’s actions, their account suffered & loss. g

ABRBITRATOR'S REPORT: The claim in this casa ja dismissed because the actount in question
Was a non-discretionary accoust Which was nsed by claimants in Jarge part for short ferm trading.
It is not denied that Respondent did nat provide invesiment advice or make jmvestment
recammsndations to Claimants with fespect to the transactions in guestion and that all investment
decisions were made independently by Claimants. Clsimants acknowledged their sole
responsibility for determining invasrment stratagy and decizions. (Ttem 10, New Account Form.)

Further, Claimants clam for dsmages is insufficient, even if basis for damages were
demansirated. Damages must be demonstrated with reasanable certainty and specificity. In this
cass, littls more then an invitation o speculate was presented by Claimants.

Claim Data Award Data

Claim: $25,000.00 Award: 5,00
Interest: Unspecified Intarest: $.00

Filing Fees: $425.00 Filing Feea: $212.50
Other: Unspecifiad Other: 5.00

AWARD: The undersigned arhitrator has decided and deiermined in full and final resohstion of
the issues submited for determimation as follows: 1) The clalms of claimant are dismissed in
their entiraty. 2) All reguests for interest are detted. 3) Al other relicf requests are denied. 4)
The $425.00 filing fae previously deposited with NASD Dispute Resolution by the claimant, shall
be retained by NASD Dispute Resolution. 5) Respondent is liable and shail pey cleimant
$212.50 as reimbusssment of ons haif of the filing fee. '

OTHER FEES: Pursnant to Rule 10333 of the Code, respondent has paid to NASD Dispuic
Resoludon the $425.00 Member Surcharpe previously invoiced.
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Q. E. Craig Doupe, Esq. : - Sole Public Arbitrator
AFFIRMATION

1. G. E. Craig Doupe, Esq., do herehy affirm, upon my cath as avhitrator that I am the individoal
described herein who executed this ingrument, which is my oath and award. .
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