Stipulated A..\;rard
The Pacific En:hange

In the Matter of the Arbitration Between:
Leta Rosenfield v. RBC Déain Rauscher Inc., fikla'l‘uc‘imr Anthony, Inc., and Keith D. Schonard

Case Number: 02-S041 Hearing Site: San Francisco, CA

Namre of Dispute: Customer v. Member and Associatzd Person -
REPRESENTATION OF PARTIES

For Claimsnt: ) : Andrew A. Harris, Esg.
Aromowitz & Skidmore, Inc.
Auburs, California

For Respondents: Abc Lampart, Esq.
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CASE INFORMATION
Initial Statement of Claim filed: September 27, 2002
Claiznant’s Uniform Submission Agreement signed: Scptember 23, 2002
Respondents’ Answer filed: November 28, 2002
Respondent RBC Dain Rauscher’s Uniform Submission Agreement signed: November 22, 2002
Respondent Keith Schollard's Uniform Submission Agreement signed: Navember 22, 2002
CASE SUMMARY
Claimans alleged that the transactions made in her accounts were onsuitable, Claimant further
alleged s breach of fiduciary duty, breach of comtract, breach of an implied covenent of good
faith and fair dealing, omission and misrepresentation of material fact, fmud., nr.ghgcnoe. failore
to supervise, and unanthorized trading.
Respondents denied the allogations of wrongdoing 86t forth in Claimaint’s Statement of Claim

and asserted & nurober of affinmative defenses, including ratification, waiver, estoppel, breach of
duty of due diligence, failure to mitigate damages and statute of imitations.



RELIEF REQUESTED

Claimant requested $123,000 in compcnsamry damages, puritive damages, interest and costs,
including attomney’s fees.

Respondents requested dismissal of the Claimant’s Statement of Claim in its entirety, an order of
expungement of all references to this matter from the Central Registration Depository record of
Respondent Keith Schollard, and costs, including atorney’s fees.

OTHER ISSUES COI\'§QERED AND DECIDED

On or about November 18, 2003 Claimant and Claimant's counsel signed 2 Waiver Agreement
expressly waiving any and all rights and benefits under California Civil Cods Section 1542 and
the California Fthical Standards for Neutral Arbitrators.

On or about November 18, 2003 Claimant and Claimant’s counsel signed a Section 1281.92
Waiver Agreement, waiving the applicability of Celifornia Code of Civil Procedure Section
1281.92.

On or about November 24, 2003 Respondents and Respondents’ counsel sign=d a Section
1281.92 Waiver Agreement, waiving the applicability of California Code of Civil Procedure
Section 1281.92.

On or about Mearch 18, 2004 Respondents and Respondents’ counsel signed a Waiver Agreement
expressly waiving any and afl rights and benefits under California Civil Code Section 1542 and
the California Ethical Standards for Neutral Arbitrators.

On Agpril 13, 2005, Respondents advised the Pacific Exchange of settlement.

STIPULATION
Claimant and Respondents RBC Dain Rauscher and Keith D. Schollard, through the:rmpectxve
murn:ys of record, stipulated that: )

1. Ewhmdwuyumdﬂmm'sddmmﬂedugﬁnnkmpondmtmcm
: Rauscher is hereby dismissed with prejudice;

1. Eshmdwuymdqum;dmmuMmtRespmthﬂmD Schollard
is hereby dismissed with prejodice;

3. Thernlmﬂmcommendthccxpungémtufnilmmmthubowapﬂmd
arbitration from the registersd records maintained by the NASD Central Registration
Depotitory (“CRIF") of Respondent Schollard (CRD No. 1270945);

4, All arbitration and forum fees incurred will be divided in half between Claimant and
Respondents. Emhputylhnllbnmndedtnmqneanmfundofthurhcmgm
depomtpmunnttnthembmmonklﬂss



5.

The Stipulated Awerd in this matter may be executed in countarpart copies or a
handwritien, signed Stipulated Award may be entered.

AWARD

Pursuant to e agreement of the Parties, the Panel has decided in full and final resolution of the
issues submitted for determination as follows:

1.

t3

Each and every one of Claimant’s claims asserted agninst Respondents RBC Dain
Rauscher and Keith D. Schollard is hereby dismissed with prejudice;

The Panel recommiends the expungemeat of all references to the above-captioned
arbitration from Respondent Keith D. Schollard's (CRD Na. 1270949) registration
records maintained by the NASD Central Registration Depository (“CRD™), with the
understanding that purscant to NASD Notice to Members 99-09, Respondent Keith D.
Schollard must obtain confirmation from a court of competent jurisdiction before the

CRD will exccute the expungement directive;

3. Al asbitration and forum fees incurred will be divided in half between Claimant and
Respondents,
4. Anymd all relief not specifically addressed herein is denied.
FEES
The following fees arc asgessed:
ce F
Pre-hearing Conference August 24, 2004 © =$750.00
Pre-hearing Conference November 16, 2004 = $300.00
Total Fees . = $1050.00

Each party is assessed one-half ($525) of the total fees.
Concurring Arbitrators” Sipnatures

Dated:
Deted:

Dated:

, 2005 .
Peter F. Sloss, Chairperson
. 2005 .
o Leonard D. Greenwold, Public Arbitrator
, 2005

James D. Mixray, Industry Arbitrator
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Pursamyt to the prior onder of the acbitrators, the parties have made & fuctual showing of
good cmse for of all references o this mriairation from the rogistered records
waintained by the NASD Central Registration Depository (“CRD) salating % Respondent
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