Stipnlated Award
Before the Paeliic Exchange

In the Matter of the Arbitration Between:

Elinor DeKoven, Trustee of the Elinor DeKoven Treat dated 2/3/92 v. Salomon Smith Bamey,
" Brandon Thompson and Roneld Phillips, Respandeuts

Case Number: 02-5057 Hearing Site: San Francisco, Californin

Nature cfthe Dr'sq-.trc:- Customer ve, Mamher and Associated Proesons
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For Claimanpt: Timothy A. Camning, Esqg.
' . . Richard Sacks
The Law Offices of Timothy A. Camﬁn.,
Novato, Celifornia

For Respondents: Gorden C, Young, Bsq.
: Garrett R. Wynne, Esq. .

Keesal, Young & Logan
San Francisco, California
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Statement of Clalm filed: November 20, 2002

Answer filed by Rmpondmt Citigroup G-!obal Markets Inc. Brandon Thompaon and Rongld
Phillips on]nnuar_v 31,2003

CASE SUMMARY

In the Statement of Claim, Claiment complsins that Respondimts did not properly rosnage her
scoourrs md failed to provide sultable investment recommendations. Respondent’s position is
thet ll investment recomméndationa were suitable given Claiment’s staied risk tolerance and
level of sophistication; Claimant ratified the handling of her sccounts; and Respondent at all
times coraplied with the applicable standard of care.
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AWARD

Aficx considering the preceding Stipulation of the parties, the Panel bas deelded in full and final
resolution of the issues submitted for detenmination, as follows:

I Cleimant's claims are dismissed with prejudios in their entiraty 59 to all Respondens,

2, The Panel recommends the expungement of all refaences to the asbove-captioned
arbitration from Respondent Brandon Thompson’s registration records msinteined by the NASD
Central Registration Deposttory (“CRE™), with the underslanding that purseant to MASD Notice
to Members 99-09, Respondent Brapdon Thompson must obtain confirmetion from a court of
competent jurisdiction before the CRD will axecute the expimgement directive.

3.  'The Pamel recommends the expungement of all references to the above-caplioned
wbitration from Respondent Ronald Phillips® registration records muintained by the NASD
Central Registration Depogitary (“CRD™), with the understanding that prrsuant to NASD Notice
to Members 99-09, Respondent Ronald Phillipe must obtain confirmation from a court of
competent jurisdiction befors the CRD will execute the expungement directive.

-4, Each party shall bear its own costs, including attorney’s fees,

5. Ali ofber reliof not exprassly grantod is denied.

FEES
Pursnsnt to the Code, the following fises are assessed:
Flling Pees :
PCX rocelved or will collect the non-refimdable filing fees for each claim as follows:
Tnitiai cleim Sling foc - 525000
Merber Fess |

Menaber feas arc assessed to each member firm that is either a perly in tha maiter or an employer
of = respondent agsaciated person &t the time of the events that gave rise to the disputs, claim, or
controversy. Acotrdingly, the member firn CGMI Seciritios, Inc. is & party end the following
fees arc assesped: .

Member Surcherge = 3500
Pre-Heaxing Process Foa = 50,0

; =__ $4,000
Tota] Membex Rees = 34500
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Forpm Fees and Asgessnenis

The Panel agsnased a forum fee for each pre-hearing conference or hearing session conducted. A
pre-hearing conference and hearing session is any meeting botwesn the parties and the
- Chalrperson or the parties and the Penel. The following fees are assessed:

Totul Forum Fees = $300
_ Claimant has agreed 10 pay for $150 of the fbrum fees.

Respondent lies agreed to pay for $150 of the forum fees.
ze 8 ary

1. Claimant in charged with the following fecs and costs:

Initial Filing Fea = §250
Fonun Fees = .$§150
Less Pavigentp = K250
Balance Dus PCX = 5150
2 Respondent is charged with the following fees and costs:-

Member Foes = $500
Forum Fees and Hearing Procegs Fee = $4150
Total Fees = 5650
Legs Pyments = §(4500)
Balance Dus POX = R150
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Partles’ Signatures

Dated: December __, 2005

Dated: December , 2005
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Timethy A. Canning, Bsq.

Richard Sacks

The Law Offices of Timothy A. Canning
Attornzys for

BLINOR DeKGVEN -

Gordon C. Yonng, Ezg.

Garrett R. Wyune, Esq.

Keessal, Young & Logan

Attorneyz for

CITIGROUP GLOBAL MARKETS INC., -
BRANDON THOMPSON and RONALD -
PHILLIPS
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| 1 TON PAN

Thomns Reese, Esq. e -
Anthony Lustig _ —_—
Richard Bullock : —_

Pu‘bhc Arbitrator

Anthogy Lnstig
Public Ashitrator

Richaril Bullock
Non-Public Arbitrator
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Public Arbitrator, Pr-.mdmg Chair

" Public Arbitrator

Non-Poblic Aibitrator
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Signatfre Date”

Signature Date

Signature Date

Dats of Service -
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Thamas Reest, Bsq, —_ Public Arbitrator, Presiding Chair
Anthonry Lustig _ Public Artitretor
Richard Bullock _Non-Public Ashitratar

enrrin tr ! Strnatnyas
Thamas Resse, Eeq, Signatare Date
Public Arbitrator _
Anthany Lustig Signature Date.
Public Atbitrator -

Non-Public Arbitrator .
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