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CASE INFORMATION
Statement of Claim filed: June 23, 2003
Claimant George E. Markovic’s Uniform Submission Agreement signed: June 18, 2003

Joint Statement of Answer filed by Respondents Jo Ann Corrac and Morgan Stanley DW Inc:
September 18, 2003

Respondent Jo Ann Corrao’s Uniform Submission Agreement signed: August 28, 2003

Respondent Morgan Stanley DW Inc.’s Uniform Submission Agreement signed: August 15,
2003

CASE SUMMARY

Claimant asserted the following causes of action: unsuitability, breach of contract, negligence,
misrepresentation, statutory and common law fraud, and breach of fiduciary duty. The causes of
action relate to Respondents’ purchase of class B shares of Morgan Stanley DW Inc. mutual
funds and Morgan Stanley DW Inc. unit investment trusts as well as a general overconcentration
of Claimant’s accounts in equities.
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se admitted in their Answer, Respondents denied the allegations of wrongdoing
imant’s Statement of Claim and asserted the following defenses: waiver, estoppel,
comparative fault.

RELIEF REQUESTED

- Claimants requested between $500,000.00 and $1,000,000.00 in compensatory damages,
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pquested dismissal of Claimant’s Statement of Claim in its entirety and costs.

OTHER ISSUES CONSIDERED AND DECIDED

reed that the Award in this matter may be executed in counterpart copies or that a
lgned Award may be entered.

AWARD

ing the pleadings, testimony, and evidence presented at the hearing, the Panel
and final resolution of the issues submitted for determination as follows:

claims are denied in their entirety.

shall bear their respective costs, including attorney’s fees.

elief requested and not expressly granted is denied.

FEES

Pursuant to the Code, the following fees are assessed:

Filing Fees
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claim filing fee

¢ Resolution received or will collect the non-refundable filing fees for each claim

=$ 375.00

are assessed to each member firm that is either a party in the matter or an employer

of a respondent associated person at the time of the events that gave rise to the dispute, claim, or
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Member Surcharge = $2,250.00
Pre-Hepring Process Fee =§ 750.00
Hearing Process Fee = $4.000.00
Total Member Fees = $7,000.00

Adjournment Fees

The following [adjournment fees are assessed:

November 2-5, 2004, adjournment requested by Claimant =$§ waived
April 1]1-15, 2005, adjournment requested by Respondents = $1,200.00

The Panel assgssed the fee for the adjournment of the April 11-15, 2005 hearing dates to
Respondents Morgan Stanley DW Inc. and Jo Ann Corrao jointly and severally.

Forum Fees and Assessments
The Panel assgssed a forum fee for each pre-hearing conference or hearing session conducted. A

pre-hearing conference and hearing session is any meeting between the parties and the Chair or
the parties and the Panel. The following fees are assessed:

One (1) pre-hearing conference session with a single arbitrator @ $450.00/session =% 450.00

Pre-hearing canference: September 3, 2004 1 session

One (1) pre-hgaring conference sessions with the Panel @ $1,200.00/session =$1,200.00
Pre-hearing conference: January 12, 2004 1 session

Five (5) hearing sessions @ $1,200.00/session = $6,000.00
Hearings: 7 September 19, 2005 2 sessions

September 20, 2005 2 sessions
September 21, 2005 1 session
Total Forum [Fees = $7,650.00

1. The Panel|assessed $3,825.00 of the forum fees to Claimant George E. Markovic.

2. The Panel|assessed $3,825;OO of the forum fees jointly and severally to Respondents Jo Ann
Corrao and Morgan Stanley DW Inc.
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Fee Summary
1. Claimant George E. Markovic is charged with the following fees and costs:
Initial Kiling Fee =% 375.00
Forum Fees =$%$3.825.00
Total Fees =$4,200.00
Less pdyments =$(1,575.00) -
Balance Due NASD Dispute Resolution =$ 2,625.00
2. Respondent Morgan Stanley DW Inc. is charged with the following fees and costs:
Member Fees = §$ 7,000.00
Less payments = $(7.000.00)
Balange Due NASD Dispute Resolution - =% 0.00

3. Respondents Morgan Stanley DW Inc. and Jo Ann Corrao are charged jointly and severally
with the following fees and costs:

Adjoutnment Fee =$1,200.00
Forum|Fees = $3.825.00
Balan¢e Due NASD Dispute Resolution = $5,025.00

All balances are payable to NASD Dispute Resolution and are due upon the receipt of the Award
pursunant to Rule 10330(g) of the Code.
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