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NASD Dispute Resolution

In the Matter of the Arbitration Between

Name of Claimant

Paula F. Dodge, IRA

and Case Number: 03-06524
Hearing Site: Milwaukee, Wisconsin
Name of Respondents

Citigroup Global Markets, Inc., f/lk/a
Salomoen Smith Barney Inc., and Jack B. Grubman

NA E DISP

Customer v. Member and Associated Person.

REPRESENTATION OF PARTIES

o _ Paula F. Dodge IRA ("Claimant™) or (“Dodge") was represented by James Rlcharr:l L

Hooper, Esq., of Hooper & Weiss, L.L.C., located in Orlando, Florida.

Citigroup Global Markets, Inc., f/k/a Salomen Smith Barney Inc., (“CGM”) and Jack B.
Grubman (“Gubman”) or ("Respondents”) were represented by Bradford Kaufman, Esq.,
of Greenberg Trauig LLP located in New York, New York. :

CASE INFORMATION

The Statement of Claim was filed on or about September 9, 2003. The Submission
Agreement of Claimant was signed on or about June 10, 2003.

The Joint Statement of Answer was filed by Respondents on or about August 31, 2004.
The Submission Agreements of Respondents were signed on or about December 3, 2004.

CASE SUMMARY

Claimant asserted the following causes of action: violation of Section 17(a) of the
Securities Law; violation of the Securities Act of 1833;violation of section 551.41 of the
Wisconsin Uniform Securities Law; violation of NASD Rule 2210 (d)(1), and NYSE Rule
202 02; breach of fiduciary duty; misrepresentation and omissions of facts; Respondeat
Superior.
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Claimants causes of action are in connection with the offer and sale of World Com. stock.

Unless specifically admitted in its Answer, Respondents denied the allegations made in
the Statement of Claim and asserted affirmative defenses including the following:
Claimant has no claim under the Wisconsin Blue Sky Laws; Claimant makes no
assertion of misrepresentation of material fact; Claimant has no claim based upon the
NASD’s conduct Rules; Claimant has no claim for breach of fiduciary duty; and
Claimant has no Respondeat Superior claim;

- RELIEF REQUESTED

Claimant requested an award in the amount of $8,576.83 in compensatory damages ’
punitive damages, atlorneys fees and costs, .

Respondents requested that the claims asserted against it be denied in their eritlrety andit - -
be awarded its costs and attorneys' fees. :

Durlng the Initial pre-hearing conferenoe the partles agreed to have a solé arbltrator deCIde

| alil 'ts_sues in the case based the upon a paper record. S dEhi

AWAR

 After consnderlng the pleadings and the evidence presented, the undersigned arbitrator has
decided in full and final resolution of the issues submitted for determination as follows:

1. Claimant Paula F. Dodge's claims against Respondents Citigroup Global
Markets, Inc., fk/a Salomon Smith Barney Inc., and Jack B. Grubman are
~dismissed in their entirety with prejudice;

2. Respondents Citigroup Giobal Markets, inc., fk/a Salomon Smith Barney
Inc., and Jack B. Grubman are jointly and severally liable for and shall pay
to Claimant Paula F. Dodge costs in the sum of $75.00.

3. That other than Forum Fees which are specified below, the parties shall
each bear their own costs and expenses incurred in this matter;

4. That any relief not specifically enumerated, including punitive damages and
attorney fees, is hereby denied with prejudice.
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Pursuant to the Code, the following fees are assessed:

Filing Fees
NASD Dispute Resolution will retain or collect the non-refundable filing fees for each claim:
Initial claim filing fee ' =% 75.00

Member Fees

Member fees are assessed--tdeach ‘r‘nember firm that is a party in these procéedings orto -

the member firm that employed the associated person at the time of the event(s) giving rise

Salomon Smith Bamey Inc.

Member surcharge P TEL L B =§ 325.00

... Forum Fees and Assessments: -~ -~ . . . SR AEA

The Arbitration Panel assesses forum fees for each hearing session conducted. A hearing* -
session is any meeting between the parties and the arbitrator(s), inciuding a pre-hearing

conference with the arbltrator(s) that lasts four (4) hours or less. Fees assomated with
these proceedings are:

One (1) Pre-hearing session with a single arbitrator x $250.00 =$ 250.00
Pre-hearing conference: November 1, 2004 1 session

Fee for decision on the paper record: February 1, 2005 =$ 250.00
Total Forum Fees =$ 500.00

The Arbitrator has assessed $250.00 of the forum fees to Paula F. Dodge, IRA.
The Arbitrator has assessed $250.00 of the forum fees Citigroup Global Markets, Inc., fk/a
Salomon Smith Barney Inc., and Jack B. Grubman jointly and severally.

Eee Summary
Claimant Paula F. Dodge, |RA is liable for:
Initial Filing Fee =$ 75.00
Forum Fees =% 250.00
Total Fees =% 325.00

-to_the dispute. In this matter, the member firm is_Citigroup Global Markets Inc, flkla

PR
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Less payments =% 325.00
Balance Due NASD Dispute Resolution =% 0.00
Respondent Citigroup Global Markets, Inc., fk/a
Salomon Smith Barney Inc., is solely liabie for:
Member Fees =% 325.00
Less payments =$ 32500
Balance Due NASD Dispute Resolution =% 0.00
Respondents are jointly and severally liable for: T
Forum Fees =$ - 250.00
Less payments =$ 000
Balance Due NASD Dlspute Resolutton ‘-=-’$" -~ 250.00.

All balances are payable to NASD Dlspute Resolu‘uon and are due upon recelpt pursuant o

to Rule 10330(g) of the Code.-

ARBITRATOR

Thomas Robert Riek — Publlc Arbltrator PreS|d|ng Chair

Thomas Robert Riek
Public Arbitrator, Presiding Chair

MM 3, ZJoes—
Date of Servicé (For NASD office use onty)

Signature Date
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Loss payments . =$ 9250
Balance Due NASD Bispute Resolution =8 0,00

Respondent Citigroup Globd Markets, inc., fiva

Salomen Smith Bamey Inc.tis solely kable for' _
Member Feos =% 325.00
Less payments =% 32500
Salance Due NASD Dispule Resolution =$ 0.00

Respondents are jointly andiseverally liabie for:

p n jointty | Iy ! -3 0.00

L.ess payments = $ 0,00
Balance Due NASD ﬁmputa Resolution =% 250.00

All balanoes are payable to RASD Dispute Resoiuﬁon and are due l'.!pOn raaaipt pursuant
to Rula 10330(g) of the Code. ,

ARBITRATOR :
" Thomis Robert Riek — Public Abitrator, Presiding Chair 710
Bk 2-z-08

Public Arbitrator, Presiding €hair

Date of Service (For NASDioffice use anly)
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