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NASD DISPUTE BESOLUTION AWARD

NASDH DISPUTE RESQLUTION

CASE: 03-06553

Daniel R Richardson, Claiment v. Citigroup Global Markets, Inc, f/kfa Salomon Swmith Bamey,
Inc., and Yack B. Grubman, Respondents.

ATTORNEYS:
For Cleimant, Damiel R. Richandson, ("Clalmant"), appesred Douglss H. Glicken, Bse)., of the
Law Offices of Douglas H Glicken, P.A., Orlando, FL.

For Respondents, Cltigroup Global Markets, Inc., #k/a Salomon Smith Barsey, Inc., and Jack B.
Grubman, ("Respondents™), sppeared Bradford ). Eaufman, Egq., of the firm Greenberg Toatig,
P.A., West Palm Beach, FL.

NATURE OF DISPUTE: Costomer v. Member apd Associated Parson

DATE FILED: September 9, 2005

CASE SUMMARY: Clajvant alleged that Respondents violated cach of the following: Sochion
17(a} of the Sacuritics Act of 1933, Chepter $17.301 of Florida Secarities and Investor Protection -
Act. NASD Rule 2210{d)(1), and NYSE Rule 202.02. Clairnant addmtmany alleged that -

Respondents breached their fidgelary duty, were negligent, and misrepresented and omited

material facts in carmection with the offer and sale of WorldCom stock. tﬂmtfurtherallegsd :

that Respondent Citigroup Global Markets, Inc. f/k'a Salomon Smdth Bamey, Inc. ix. lable for..
it represcatative, Respondent Jack B. Grubmen, under the doctrine of respondeat superior.
Claimant maintained that due to Respondents action, his account suffered financial losses,

ARBITRATOR'S REPORT:

Thid is en action to recover mpder varions theorics for non-disclosure of a monotaty rlarionship
between 2 stock brokerage firm and a company whose stock was pturchased by the Claimant.
Claishant is entitied to recover dumages due to the Respondents® fpiluvve o0 make it known to the
investing public the financial relationshipe between the analyst, stock brokerage firm, and the
company whose stock was pitchased by the Claimant. The February 8, 2001, report is deficient
in that jr stares In very small type that the firm may pexfarm or solicit investment hanking or
other services from any sompany recommended n this report. The Fpart conctoning WeeddCom,
Inc., the suhject company, failed to disclose the actnal relationship between WorldCom and the
Respondent Salomok Sinith Bamey, Inc.

Cleimant is awarded $830.79 with interest in accordance with the Floida rate for interest on
judgments since the date of the purchase as follows, 2001-$34.75, 2002-$74.77, 2003-549.84,
2004-38.10. Attomeys’ fees are granted pursnant to Chapter 517 Flotida Statutes, bowever, npder
Florida law atrommey's fess ase not an arbitratable matter vnder Florida Stahgtes Saction 682,11
thus the detetynination of reasonable attomey fees is a matter for the Cotat. Tassinari v, Loyer,
189 S0.2d.651 (Fla. 24 DCA 1966). Costs are assossed fifty percent (50%) against Citigroup
Global Makets, Inc. f/k/a Salomen Smith Bamey, Ine., and fifty percent (50%) against Jack B.
Grubman.
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Award 03-06553

Claim Data Award Data

Claim: $830.79 Award: $830.79
Ponitive Damages: Unspecified Punitive Damages: $.00
Tnterest: Unspecificd. Literest: $187.46
Attomey Fees: Unspecified Attoroey Peeg: Grauted
Filing Fees: Unspecifisd Fling Fees: 350.00
Other: Unspecified Other: 3.00

AWARD: The undersigned exbitrator has decided atid detornined in fnil and final rezolution of

the issues subrnitted for determination as follows: 1) Respondeats are jointly and severally liable

and shall pay to the Claimant $830.79. 2) Respondents are jointly and severally liabls and shall

pay to the. Clajmant $187.46 in {ntegest, in accardance wit the Arbitrtor’s Report above. 3)
Respondents are jointly and severally Hable and shall pay to the Claipant attomeys’ fees in
necordanee with the Arbitracor’s Report above. 4) All requests for punitive damages are denied.

5) All other relief requests are donied. 6) NASD Dispute Resolution shall ratain the $50.00 filing

fes that the Claimant deposited previonsly. 7) Respandent Citgroup Global Markets; Inc. f/kia - -
Salomon 8mith Bamey, Inc. mhablamdshaﬂpaytoﬂleﬂlmmtﬂSOOanaimbmwﬁm GEl
one-half of the filing fee. 8) Respondent Jack B; (knbmanmhabhs;ﬁshaﬂpaymﬂlemm T en
$25.00 as reimbursesnent of one-half of the filing fee. VP OISR S N THITR P

OTHER FEES: Pursuant to Rule 10333 of the Code, Respondent Citiproup Global Marketx, Inc.,
flk/a Salomon Smith Bamey, Inc. has paid to NASD Dispute Resolution the $150.00 Member
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Award 03063553

ARBITRATOR
Charles E. Ray, Esq. - Sole Public Arbitegtor

AFFIRMATION

L Chades E. Ray, Exqy., do hercby affinn, vpon my oath as acbitrtor that T amn the individual
demcribed herein who execused this instrmment, which is my oath and ewand,

Charles E. Ray. Exq. Signahire Date

March 31 2004
Date of Service (For NASD-DR office oze only)




