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Stipulated Award
NASD Ditptte RcMtorttaB

In ttoe Mrfier of ibe Arbitration Between:

lwf 03̂ )9133

PriscfflaLStickdl

MD

Kent V. Pence

Nature of the Dwpme; Customer vs. Member and Associated Person.

J. EdmoodSudcdlandPrlicUlflL Stki€31,lta?cwiafiCTcoWectivdyreftc^ as
^

RespondeatB, KfeniU L>nd^ IHerce, Peaî

Su I* Dong, Eaq^ Fcddcr and Garten Profi^onal Aasodatk^ BaitmK^ Majylancl

Statement of Cbim fikd on Dccwnbcr 23f 2003.
adniaateBigii^thcUiufennSi*»nJs^
Ststement of Answer Sled by Rcspondaris on March 1 1,2004,
Responded P«woe Bigo^ the Uoi^
A i«praseitftf±ve of R^cmdeDt Menill L>ocb ^^

assarted to fbltowiogCBOsesofacdoi^agnQiigolfaqsi violaticm of State and Federal
softies laws, brawh of steiuiaitf of OT
fiuhire to supervise, and breach of contract Thocansw of action relate to WpnrdiaBeaftd sale
of various unspecified technology sector stocks.

Uriessspecifica% admitted m
Statement of Claim and asserted the following deftrces, among others: the Statenent of CUim
iaban^bytfaeitoclniieaoflacfac^andofwaiver, esto^ assumption of ttic
risk; failure to mitigate damages; te fitatecoent of Claim feflsto
maybe granted; statute of limitacms, and any aitf all IDSSM raffed
prtwomately caused by Aeir own conduct onx l̂igQic&.
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ttPTJPP HPQF TPBTPH

Clahmmts in fhefr Statement of Claim requested!
$500,000.00

Punitive Damages amount unspecified
tatettst amount unspecified
Attorneys1 Fees amount unspecified
Other CosU

adntration be expunged foHnRespondemPe^^
Central R^stradon Depository ("OUD^at^
them costs and fonwa fees.

tfigiTRfi fwjsmi7Pt?n

Hie forties havpftOly and finally sctded an oiaims by and between them. Thcrcfwetlic parties
submit tto Stipulated Award to ti^Pwid for itacon^

Ibe parties have a^ratd ibat ̂  Stipulated Aw^
Copies.

Pursuant to the ab<We,1hePand has d«oded in foU and fi^
fro dctenrination as follows:

1. Tlie parties baveread^BsenlBaiatt

2. Tl»PandrtxommttHisthe
artritr«tiott fioot Rwpoodeot Knit V. Pearce'sngisiration records mmntamed by the
NASD Ceotid Iteg^itracion Dcpoiho^
NASD Notices to Members 99-09 and 99-54, Respondent Peuce roost obtaia
confirmation from a court of qaropeteot jnriadictioabefiye fee CRP will execute the

geaieot directive.

3. The parties shall b«witor respective coste^
spedficatty addressed below; and

Any and aU relief wrtspedficdly addressed her^
in its entirety.
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NO. 05̂ 133

NASD Dispute Rfi»lutbnwillretm
fafrtf 1 ftfcrirrt filing fee «$ 300.00

Moito fees ate assessed to cacfe note
inonbttfirmsfttf enykiycdtiifta^^
derate. Accorimgfr,MemnLyi*±feap«ty.

- $1,700.00
Pre-hearing process fee =$ 750.00

Total Member Fees

Tbe Panel bas asacssed&nKn&cs&r each session conducted AsesstonbaqyiD«tk£tetween
the parties and the arbilivU^sX iocIî iDg
lasts fcur{4)l»un; OC kas,
Fees associBted wdi tesc pcoceedtngs are:

- $1,125.00

TotaiFommFees - 51,125.00

1. The Pand baa assessed S562JO of UK &nimfi^joia^ and several̂  to
2.TfaePaneiIrowjBe3ised$562JOo£l^

L
Initial Mug Fee ~$ 300*00
PrtfiimtW* _ t ~y SflJ Sfl

TotilFc* =9 862^0

Rflfimi Due CUlnwnl.s =$ 712JK)

2. ReqiondentMetiilLyDdi is assessed and sfaal pay the folowing fees;

Total Fees -$5,200,00

Babq« Due NASD DxspntcResototion =S 00.00

4. Rgynrwfaftfa are jointly jmdoiroj^]|yyB^ Bfaiflpfythf fellftwjflrgfaffg-

TotalFees =$ 562.50
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NASD Dispute RcBototicm
AitfMidcLNb. 03-09133
Stkmlatad AwflrtPttEf 4, ,..

Fnnrm Ifafta

Total Fees =$ 562.50
y jgftH payii >wiry _^^^ M * Q||-iifl

Balance Due NASD Dispute Resolution = $ 562,50

Afl balances are payable to NASD Dispute ResolutkmaiMi ace ̂ ucupcmrecapl pursuant to Rule

ARTttTR ATTnfM PATJm

Mdrvin Eteter, Eaq. . Public Arbitrator, Presiding Chairperson
Richard E.Lau2iere,CPA - Public Arbitrator, Penelist
Jane F. Moore * Non-PubHc Aibifintor, Panriist
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NASD DISPUTE RESOLUTION 21006/008

Marvin Elster, Esq
Public Artntrator, Presiding Chairperson

Signature Date

Richard E, Lauzwre, CPA
Public Arbitrator, Panelist

Signature Date

Jane R Moore
Non-Public Arbitrator, Panelist

Signature Date

Date of Service (For NASD Dispute Resolution office use only)
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Arhitrntnrs'

Marvin Elster, Esq Signature Date
Public Arbitrator, Presiding Chairperson

Richard E. Lauziere, CPA Signature Date
Public Arbitrator, Panelist

Jane F. Moore Signature Date
Non-Public Arbitrator, Panelist

Date of Service (For NASD Dispute Resolution office use only)
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Marvin Ebtar. Esq
Public Arbitrator, Presiding €3i»ipef5«

Signature Date

Richart E. Lauziere, CPA
FubHc Aititrator. Parodist

; Panelist

Date of Service (For NASD Dispute Resolvtuni office use only)


