
PACMC EXCHANGE, INC 
115 Sansome StnsBf 

San FrandaoD, Califomia 94104 

3h the Matter Of The Arbitoition Between: ) PCX Arhitration No. G3-S004 
) 

REBECCA LIFTON. ) 

ammant, | STIPULATED ARBITRATION AlVASD 

V. ) 

MERREX LYNCH, PIERCE, PBNNER & ) 
SMTTH INCORPORATED, JEFFREY ) 
HANSON and PETER ECONOMOS, 

Respondents. 

The iuideisignedAxbitmtois,havlns read and ccBisideiedlluC^ 
USEDL. CCIaimant") on or about Amiaiy 2, 2003, vad die Answer of Reapcmdan^ and having 
conddered all papers submitted in Una matter* horoE? rend the fblldwing Stipulated Arbitration 
Awaid pursuant to Rule 12.30 oftlw Roles of-die Pacific Exchange: 

REPRESENTATION OP THE PAT^TmS 

Of Claimant: Timotb^ A. Caomng, Esq. 
l a w QSiee of Timothy A. Camdng-Novate, CA 

Of Rfispondonts: Eric J. Olasanan, Esq. 
Mamemeier, Glassimm A Stroud LIP - Sacramento, CA 

iSOMMARYQFCLAIMS ANDSnPtnATIQNOFTHEPARTFES 

By her Statemetit of Claim filed on or about January 2.2003, Gaimant aUeged claims ibr fraud, 
negligence, breach of contxact and breach of SdooiBiy outy. 

Bv their Answor filed on or about Deconber 3, 2Q03, Respondents denied all claims made by 
Claimant 

On or about Daoember 9,2005, the parties filed a St^iuladon Rrauesfing Award Recanuneodiiig 
Bxpimgemeot ofMattarftom the GU? RficoKds of Respcmdcnts J e £ ^ 
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BY CLAIMANT; 

By her Statemsit of Claim* Claimant reqocsts dainages and other lelief as fbHows: 

1. $120,000.00 which Kpreseats restoiation of the accoimt's value to v/hne it would be tod^ 
hsd the monies in the account been fnvesled in bonds and oifaer Inooming- producing 
flccunties; 

2. Rfiimbutsement for the reasonable costs and fees in the prosecutiton of this clmm, inchiding 
expert tvitncBS fees and ottDiney fees; 

3. ElouDbuisement for Claimant'B attnmey fees; 
4. Punitive and exemplazy damages; and 
5 . . Any otiuz award of damages Ihe panel deems appropriate upon conclvBlon of ihe evldetrtiaiy 

hearfns. 

BY RESPONDENTS: 

By thcii Answer, Respondents seek ihe foUovring xdicf by way of denial and afGunatWe defenses: 

1. The Ststement of Qaim be disniisstid in its entirety; 
2. AH die oosta of this proceeding be assessed uainst the Claimant; and 
3. The matter be expunged ftom bodi Jeffrey S. Hanson's and Peter N. EConomoB' registratlDn 

recDids. 

Hie arbitrdion panel, after conrfdering all evidence and papers submhtcd, render the fiillowins 
Stiptdttted Awud: 

1. The parties have entered u3lo a confidBotial settlcmmt of tins mattet. 

2. This mBttear is <£smissed in its eotiFsly.wifh prejudice t̂ pon MeniU Lynch fulflUins its 
6b]igatk»ns pmsaaDt to fbc f»nGdential Sfltttement Agreement 

3. TheadxtintoisrecoiiiniendaoddkectthataUxQfeicncestot^ 
or the daim filed by her be expunged fiom die recovds of Re^tondent Jeffi^ Hanson 
medntained by NASD Regulstian in Ht Central R^stnt jon Dwositoxy (CKBX wi& ifae 
undeistendlng fhnt, pursuant to NASD Kodoe to Members 99-w and 99-54, Respondent 
JeStey Hanson inust obtaui confinnaiiDn £h)m a court of oompetem j i uM 
CRD will cxBcote the eocpungemaiit direotive. 

4. Theftdntxatonnoonmiendand&eGtlhaiBlIiefeiencestod&ecoiDpUdmsoft^ 
or l3ie claim filed Inr her be expuQî ed from the records of R 0 ^ ^ 
n w t u n e d by NASD RegolBtion m its Ceatial Registradon Depository (CRD), with the 
DnddstRnding that, purmact to NASD Notfce to Itfwbers 9^09 and 99-54^ SopondeiiE 
Peter N. EcoicmoB must obtain confinrndon finm a Gomt of oompet^ktjmisdi^^ 
tiie CRD will execute the expungement diivctive. 
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S. M K I O I t ^ t u b shatL beer w^ addtdoeal cnvli or ftes dutged tiy Has PaclflD Exi^ttaBe Inc^ 
In wnnfictian with any pcoceedlaga diat ocDOc in c t u m e ^ ^ 
TiDtleiRBqaBsdnBAiimltecominendhi^^ 
of Ranpondnira Ji^Ginr Hanson md 
McaiUtLyiid)^sef£bRtto obtam eiqwogeme^tof das iQBflerfio^ 
Hanaoa or Mr. Bcoxjomos. 

€, ' Allo&aidiefrBqiNstsdaDdnotGXpaiBlysruitedbdedcd. 

Tbk following ftimm fees bacve been sssesssd by ^ PsciflB JOxs îange, Inc. nHhis matter: 

Maibh22,2Q0S Pr&Heanse Conftarenoe S • 7S0.(K) 
:^rOctDbw20^2CA5>PA^1&un^Canfecimce... ..^.-S;,^^^ • . . - - • . . ^ . ... ., . 

AfyaannnBQtFcft S 3Qfl.qn 
Total Fonutk Ftaei: Sl,800.00 

ClalinaqFs^BUtae responilHcfDcandpayto&s PCX Jn?0,QO bibnuaibes, 

RBSpcadents Bh&U be zeapnirinde fiber Bodpajr to tliB:̂ C3{;Sl,(>SO.I)DbLfon3m fees, 

H M pardes hara ipecd Tfau thi* St(polata(f AifaitAllini Awaxd nsy be Bueatad in eounteipuj 

1: " _. / 

Bndi} Chuipttioii 

Dried: S ' ^ ^ ' ^ - ^ J ^ ^ 

AioniHi vEniHi ^ 
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5. MecrillLytuihshaU bear any addttLonal costs or fees charged by the Pacific E x £ h ^ ^ 
in coimectioii vn&i any proceedhigs that ocenr in conoection with the Stipidatlon of die 
Parties Keouesting ATrard Reoonuacndiiiff Bxpongemoit of Matter fiom the CRD Records 
of Reaptmaents JefQty Hanson and Fetor Economos or odicrvnse 0 0 ^ 
MeiTill Lynches effort to obtain expungement of this matter from ifae CRD records of Mr, 
Hanson or Mr, Bconomos. 

6. AH other relief requested and not expressly granted is denied. 

Tlie fbllovring fbmm fees have been assessed by the Pacific Exchange, Inc. in ttds matter 

March 22,2005 Pre-Hearitig Conference $ 750.00 
October 20; 2005 PFe-Heann^Confbrence' $ 7S0.0O 
Adfoummenl Fee j 300.00 

Total Fonun Fees: 11,800.00 

Claimant shall be responsible fbr and p ^ to the FC:X S7SO.00 in forum fees. 

Respondents shall be responsible ibr and pay to the PCX $ 1,050.00 in ibnnn fees. 

The parties have agreed tlutt this Stipulated Aifaitratlon Award may be executed m. counteipert 
copies. 

Dated: 

Dated 

Dated;" L__ ' 
Moe Jacobaon 
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5. Merrill Lynch shall bear any additionai costs or &as charged by the Pocffic Eicchange Inc. 
m connection witli any proceedings that occur in coiujection widi die Stipukt^Gn of the 
Faitiea Requesting Award Seconuncndiqg Escpuogement of \^ t ter ftom fhe CIlD Records 
of KeaxHioenta Jef&ey Hanson and PcteiGonGiomos or otticrwise occur hi comecdon wth 
Mcatiill Lyndk's eC&rt to obtain e^qningemeiit of diis matter fhmi fhe CRD records of Mr, 
Hanson or Mr. EcDnomos. 

6. AU other relief requested and not expiessly granted is denied. 

F ] ^ 

H K following fbrum fees have been assessed by tbo Pacific Exchange, Inc. in tbis matter: 

March 22,2005 Pre-HeanngConfbrencc $ 750.00 
.. ..:...„Dctober20.2005Era^HeadngConference . , ,'—$r.7^aO0 . . 

Adjoumment Fee $ 300.00 
Total Forum Fees: $1,800.00 

Clsimant shall be responsible fbr and pay to tiie PCX $750.00 in forum fees. 

Respondents shall be responsible te and pay to the PCX $1,050,00 in fbrum fees. 

The parties have agreed that tills Stipulated Arbitration Award may be executed in oounteipait 
copies. 

Dated: 
Mfity M. Busb, CSKUtpeason 

Dated: . 
Ronald VooEaG "^ 

StlpuhtBdAitAaliisiAwani PagpSofS PCXCaHNo.Q3-SQ04 


