PACIFIC EXCHANGE, INC.
115 Sansome Streaf
San Francisco, Callfornia 94104

Tn the Matter Of The Arbitration Between: % PCX Arbitration No. 03-3004
REBECCA LIFTON, }
Claizant, § STIPULATED ARBITRATION AWARD
V.
s e

"HANSON and PETER. ECONOMOS,
Respondents, 4%

The wndersigned Ashitrators, having read and considered the Claim submitted by Claimant Rebecca
Lifton (*Claimant”) on or about Jauuary 2, 2003, asd the Answer of : and having
considered all papers submitted in this matter, hereby rend the following Stipulated Asbitratfon
Award pursuant to Ruole 12.30 of the Rules of the Pacific Exchange:

REPRESENTATION OF THE PARTIRS

Of Claimant: Timothy A. Canning, Esqg.
s Law Office of Timothy A, Carming - Novato, CA
OfRespondouts:  Eric J. (asspen, Esq, .

=" e e

Mermemeier

I T e . [

By her Statement of Claim filed on or about January 2, 2003, Claimant alleged claims for fraud,
negligence, breach of contxact and breach of fiduciary duty.

B thelr Answer filed on’ or about December 3, 2003, Respondents denied all claims made by
armant,

On or sbout Deoember 9, 2005, the parties filed & Stipnlation Requesting Award Recommending
Rxpungement of Mattar from the CRD Records of Respondents J Hanson and Peter Economos,
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RELIEF REQUESTED
BY CLAIMANT:
By her Statement of Claim, Claiment requests damages and othex relief es follows:

1. $120,000.00 which represents restoration of the sceount’s value to where it would be today
had the monies in the account been favested in bonds and other Incoming- producing

s:nnmr.s

2, Reimburzement for the reasonable costs and fees in the prosecntion of this claim, inchading
expert witness fees end attorney fees;

3 Retmbursement for Clamant 8 aunmay fees;

4. Punitive end ex ary damages; and

5..  Anyother award dmgu the panel deeans sppropriate npon conclusion of the evidentinry
hearing.

BY RESPONDENTS;

By their Angwer, Respondents seek the following relief by way of denlal and affixmative defenses:

1, The Stetement of Claim be disniissed in its entirety;
2. All the costs of this proceeding be assessed rgainst the Claimant; and
3. The matter be expunged from both Jeffrey S, Henson's and Peter N. Economos® regisiration

DECISION

'Ihcarbﬂrahonpmul aﬁaconmdnm.gallewdmandpapmmbwtbd,rcndmthcﬁ:llnwh
Stipuleted Award: .

1. nepu&eshaveentuedinioamnﬁdmﬁalmﬂmam of this matter,

2. 'nusmntuisdmnmdmmmhratymmﬂlce MurﬂlL fulfl its
ob]xgunnspummtmmcmnﬁdmnalSﬂmmAmeﬁm Ymh fieg

3. The arbitrators mommndauddnectthatdlmfe:mmtnﬂmmmplahtsofthsChnnm
orther.lmmﬁl Ag%herbeexpm from the records of Respondent Jeffrey Hanson
madntained by N Reguiation in its Central straﬂonbag (CRD), with the
mnderstanding that, pursuent to NASD Notlcs to 99-09 and 99-54, Rospondanl

kﬁteyﬂumnmmtobmnmnﬁmmmﬁomammtofcompﬂm;uﬂsdimonbdhmﬂw
CRD will execute the expungement direotive.

4, mmmnmmmmmmmm@mm of the Clajmant
or the claim filed by her be expunged from the records of PeurN Economos
maintrined by Regulation m its Ceniral nn (CRD), with the
undmﬁulgthnl,pumlmmNASDNdlmm 54, Respondent

Peter N. Economos must obtain conﬁnnuuonﬁ'omacomtofenmpetentjmsdmonbeﬁte
the CRD will execute the expungsment diractive.

Stipnlsted Arbitration Award Page20of 3 : _ PCX Caso No. 03-5004



5. Wil Lynck shall besr sny additional ooy or fees charged by the Pacific Exchenge Ine.
. ' hmm%mﬁmagﬁmp&mmhmmymm of

Stipulation. of the
Prxties A mmﬁmmmofmmm CRD Records
of I Hison emd Peter or otherwiss goour in connratiom with
Mexgili Lyndh's 10 obtaia Exprngemeant of this matier fiom the CRD records of Mr,
Hanzon or Me, Economos.

6. ' Al othe relief requiested snd not expressly greated ls denled.
FEES -

The following foram foss have bren agscased by the Pecific Exchange, Ing, i thiz matter:

Warch 22, 2005 Pre-icaring Conference $.750.00
o e e en e Dctobar 20, 2005 Pre-Hearmyg Conforence... - = Se25000.. . - - - L L 0 .-
Adjonmment Foa '

Tuth&umM: 51,80x.00

Clatooesg: shel) be responsitic for and pay tothe PCX 875,00 in forum foes.
Reapomdenis ghall be responsibia for and pay to the PCX, 81,050.00 in forom fees,

T&;ipwﬁenhavelpadﬁnuﬂisw Arhitmtion Award may be exectted in cotmterpar
- copiea

owat.§ 254

DETSOn
Dated:
‘Fouxid Vermli
Duot: 36 ~Ofr
" ]
e’
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5.  Memill Lynch shalt bear any additionsl costs or fees charged by the Pacific Bxchange Ine.
in connection with any proceedings that occur in conpection with the Stipulation of the
Partles Awerd Recommending Bxpungemeat of Matter from the CRD Records
of ents Jeffrey Hangon and Peter Economos or otherwise ooonr in connection with

'8

M L effort to obtain expungement of this matter from the CRD records of Mr,
Hmmm Economos. S

6.  All other relief reqmested and not expressly grented is danied.

FEES
The ﬁ;l]owhg forom fees have been essegsed by the Pacific Exchange, Inc. in this matter:
March 22, 2005 Pre-Heearing Conference $ 750.00
October 20, 2005 Pre-Hearing Conference - $ 750.00
Adjournment Fee '

3
Total Porum Fees; 1,300.00

Claimant shall be responsible for and pay to the PCX $750.00 in forom fees.
Respondents shall be responsible for and pay to the PCX $1,050.00 in forum fees.

The parties heve agreed that this Stipulated Arbitratlon Award msy be executed in counterpert
capies,

Dated:

M:_“,_L%Qéa ”
A . :_.-.. I L I TR M L Y

Stipulated Arbitration Award Pagedof 3 PCX Case bio. (3-5004



Merill Lynch shall bear any additional costs or fees charged by the Pactfio Exchange Inc,
in comestion with any proceedings fhat coctr in connection with the Stipulstion of the
Pearties sting Award Recommending Expungement of Matter from the CRD Records
of 3 3 JePfey Hunson and Peter or otherwise occur in connection with

Mexzill Lynch’s effort to obtein expungement of this matter from the CRD records of Mr,
Hanson or Mr. Economos.

All other rellef requested and not expressly pranted is denied.

FEES
The following forum fees bave been asseased by the Pacific Bxchange, Inc. in this matter;
March 22, 2005 Pre-Hearing Copference $. 750.00
. -October 20, 2005 Pre-Headng Conference . . .---$-.750.00 .. .-
Adjounmert Fee 00

$ 300.00
Total Forum Fees:  $1,800.00

Claimant shall be responsible for and pay to the PCX S‘TSU.DD it1 forum fees.
Respondents shall be responsible for end pay to the PCX $1,050.00 in forum fees.

The parties have agreed that this Stipulated Arbitration Awerd may be executed in. counterpart

‘Mary M. Bush, Chaitperson

Roneld Vemali
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