
PACIFIC EXCHANGE, INC. 
l i s Sansome Street 

San Frandsco, CA 941D4 

In THe Matter Of The Arbitration Betv̂ 'een: 

Faramarz Kiani 

Claimant 

V. 

IH & R Block Rnancial Advisors, Inc. 
and Timothy CecchIn 

Respondents 

PCX CASE #:03-S008 

DEDSION 

The undersigned Arbitrators, having read and considered the Claim submitted by Qaimant and 
the Answer of Respondents, and having considered evidence presented at hearings on 
September 29 - October 1, 2004 and December 20 - 21, 2004, hereby render the fbllowing 
Decision pursuant to Rule 12 of the Padfic Exchange: 

Of Ciaimant: 

Of Respondents: 

R̂ pRESENTATlDlSl OF PARTIES 

jDsef>h C. Barton, Esq. 

Timothy N. Will, Esq. 

•SUMMARY QF FACTS 

Claimant submitted his Statement of aalm, dated January 20, 2004, to the Padfic Exchange. 
R^pondents submitted their Arswer, dated December 23, 2003. TTre Arbitration Hearing was 
held on September 29 - October l , 2004 and on December 20 - 21, 2004 at tfie offices ofthe 
Padfic Exchange In San Frandsco. 

B5UE5 PRBE f̂TH2 

Claimant alleged unsuitability, failure to supervise and breadi of fiduciary duty. 
Respondents denied aalmant^ allegations and asserted affirmative defenses. 

REUgFREOUEgrgP 

Qaimant requested damages In the amount of $306,977.03, plus pre-judgment and po5^ 
Judgment interest and costs. Respondents requested dismissal of the Qalm with pr^udlce. 
Respondents also requested that this matter be expunged fhim Mr. Cecdiln's record, as 

maintained by the Central Registration Depository {*CRD'0-
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FINDINGS AND DFr̂ gTQW 

After considering the argument and evidence of both the Qaimant and Respondent in this 
matter, the undersigned Arbitrators make the final determination and dedsion of the Issues 
presented, as set forth below: 

A. Peclgiofl 

1. Respondents shall pay to Claimant the amount of $33,000. 

2. Respondents shall pay all fbrum fees, as set forth below. 

3. The Panel recommends that this proceeding be expunged from Timothy Cecchin's 
CRD record. 

B. Other determinations 

l.Respondent shall reimburse Claimant's non-refundable filing fee: X YiES D NO 

Z.Respondent shall reimburse Gaimanf s hearing session deposit: X YES Q NO 

3.Partles shall bear their own costs of arbitr^Uon: X YES Q NO 

4.Should this matter be referred to any regulatory organization [SRO 
or SEC) for disciplinary investigation of rule violations or violation 
federal securities laws? OYES XNO 

C. Forum Fees 

The forum fees in the amount of $7,500.00 are assigned wholly to Respondents, jointly 
and severally. 

Dated: 
Lester Friedman, Chair 

Dated:. 
Leba Wine, Public Arbitrator 

Dated: j / n l p T Rir^rtAcl ^ - S M ^ I J S 
lUchard Bullock, Industry ArSttrator 
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nNDlNGS AND DECISION 

After considering the argument and evidence of both the Claimant and Respondent In this 
matter, the undersigned Arbitrators make the final determination and dedslon of the issues 
presented, as set forth below: 

A. Decision 

1. Respondents shall pay to Claimant the amount of $33,000. 

2. Respondents shall pay all forum fees, as set forth below. 

3. The Panel reGommends that this proceeding be expunged from Timothy Cecchin's 
CRD record. 

B. Other determinations 

l.Respondent shall reimburse Claimant's non-refundable filing tee: 

Z.Respondent shall reimburse Claimant's hearing session deposit: 

3.PartIes shall bear their own costs of arbitratkm; 

4.5houid this matter be referred to any regulatory organization (SRO 
or SEC) for dlsdpllnary investigation of rule violations or violation 
federal securities laws? 

C. Forum Fees 

XYES 

XYES 

XYES 

UNO 

a NO 

UNO 

UYES XNO 

The forum fees In the amount of $7,500.00 are assigned wholly to Respondents^ Jointly 
and severally. 

Dated: 

Dated: ^ A ^ / ^ S r 

Uster Friedman/ Chair 

Dated: 
Richard Bullnclc. Industry Arbttratpr 
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FIWDTNGS AND P ^ p I g ^ M 

After considering the argument and evidence of both the Qaimant and 
Respondent in this matter, the undersigned Arbitrators make the final 
determination and decision of the Issues presented, as set forth below: 

A. OjEisifta 

1. Respondents shall pay to Claimanr die amount of 
533,000. 

2. Respondents shall pay all forum fees, as set foi th below. 

3. The Panel recommends that this proceeding be expunged 
f r om Timothy Cecchin's CRD record. 

B. 

l.Respondent shall reimburse Claimant's non-refundablp flDng fee: X VFS 
? NO 

2.Respondftnt shall reimburse Claimant's hearing session deposit: X YES 
? NO 

S.Parties shall tiear their own costs oT arbitration: X YE$ 
? NO 

4.Should this macfeer be referred to any regulatory organization (SRO 
or SEC) f6r dlsdpllnary investigation of rule violations or violation 
fiederal securfties laws? 

> YES XNO 

£R!Diua£e£s 

The forum fees in the amount of $7,500.00 are assigned wholly to 
Respondents, Jointly and severally. 

Dated: 

Lester Frjedmanr Chair 

Dated: 


